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VILLAGE OF PORT CHESTER 
BOARD OF TRUSTEES 

Meeting, Monday, November 16, 2015 
Regular Meeting: 7:00 P.M. 

PROPOSED EXECUTIVE/CLOSED SESSION 6:00-7:00 P.M. 
VILLAGE JUSTICE COURTROOM 

350 North Main Street 
Port Chester, New York 

AGENDA 
 
 

 
__________________________________________________________________________ 
 

TIME: 6:00 P.M.  

I PROPOSED MOTION FOR EXECUTIVE SESSION ACTION 
1 Legal strategy regarding proposed MTA contract negotiations  

2 Appointment of particular persons to a Bulkhead Steering 
Committee  

3 Legal strategy regarding Save the Sound litigation  
 

TIME: 7:00 P.M.  

II PRESENTATION ACTION 
1 Swearing in ceremony for Village Clerk Dave Thomas  
2 Presentation of historical documents to the Village by John Reavis  
3 Presentation of annual Village Financial Audit  
III PUBLIC HEARINGS ACTION 
1 a Local Law amendment extending the Port Chester Building Permit 

Amnesty Program  

2 a Local Law amendment the Port Chester Code of Ethics with 
regard to definitions of gifts and nepotism  

IV PUBLIC COMMENTS ACTION 
   
V RESOLUTIONS ACTION 
1 Appointing Joseph J. Montesano to the Planning Commission  
2 Appointing Robert Reis to the Waterfront Commission  
3 Establishing a Bulkhead Design Steering Committee  
4 Opening Armett Street for emergency vehicle access  

5 Creating a one way street on Parkway Drive and limiting parking 
adjacent to crosswalks for pedestrian safety 

 

6 
To authorize the Village Manager to enter into agreement and 
contract with Westchester County Department of Senior Programs 
and Services for additional CSE Transportation Services Contract 
PY 2015-2016 

 

7 Awarding Bid 2015-12 demolition of 201 Grace Church Street  
 See next page  
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8 Authorizing the Village Treasurer to borrow $101,200 for repairs 
and replacement of fire house aprons at Fire HQ and Washington 
Park stations 

9 Authorizing free holiday parking in the downtown  

10 Awarding Bid 2015-13 sewer lining and manhole rehabilitation 
phase 3 

 

11 Accepting the election of Edwin Villa, Arrion Mulligan and Donigi 
Furano to the Port Chester Volunteer Fire Department 

 

VI REPORT OF THE VILLAGE MANAGER ACTION 
   

VII DISCUSSIONS ACTION 
1 Street Naming Policy  
VIII CORRESPONDENCE ACTION 
1 From Dwayne Edwards on his resignation from the Board of Ethics  
2 From Mellor Engine & Hose Co. No. 3, Inc. on the election of Edwin 

Villa of Port Chester to active membership.  

3 From Mellor Engine & Hose Co. No. 3, Inc. on the election of Arrion 
Mulligan of Bronx, NY to active membership.  

4 From Harry Howard Hook & Ladder Co. No. 1 on the election of 
Donigi (Gino) Furano to active membership.  

5 
From the Port Chester-Rye Brook-Rye Town Chamber of 
Commerce requesting the authorization of free parking in the 
downtown for the week of Dec 21-Dec 30 (Holiday Parking) 

 

6 
From Anthony R. Tirone on behalf of  Frank Testa, 52 Eldredge 
Street Realty LLC, petitioning for a rezoning of the property known 
as 52 Eldredge Street 

 

IX MINUTES  
   
X PUBLIC COMMENTS AND BOARD COMMENTS  
   
 PROPOSED MOTION FOR EXECUTIVE SESSION  
1 Village Manager Evaluation  

2 Regarding particular personnel in the Building/Code Enforcement 
Department  

 

TIME: _______________ 
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May 31, 2015 Audit 

VILLAGE OF PORT CHESTER, 
NEW YORK 



Village of  Port Chester, NY 

Products of  our audit: 

 Our opinion 

 Financial statement highlights 

 Observations 
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Village of  Port Chester, NY 

Auditor Communications: 

 Our responsibility under GAAS 

 Significant accounting policies 

 Significant accounting estimates 

 Independence 

 Other matters 
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Population: 29,410                37,674         19,237                         11,067                  6,997 

*Prior year data 
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2014 2015
ASSETS

Cash and cash equivalents 7,396$         568,605$      
Receivables 1,328,579     707,673       

Total assets 1,335,975$   1,276,278$   

LIABILITIES
Accounts payable 300              38,382         
Accrued liabilities 97,609         29,189         
Due to other funds 921,442       603,912       

Total liabilities 1,019,351     671,483       

FUND BALANCES 
Committed 230,984       -              
Assigned 85,640         604,795       

Total fund balances 316,624       604,795       

Total liabilities 
and fund balances 1,335,975$   1,276,278$   

May 31,
2014 2015

REVENUES
Departmental income 1,335,975$   1,453,859$   
Use of money and property -              450              
Miscellaneous -              440              

Total revenues 1,335,975     1,454,749     

EXPENDITURES
Home and community services 97,909         266,578       

Total expenditures 97,909         266,578       
Excess (deficiency) of revenues

over expenditures 1,238,066     1,188,171     

OTHER FINANCING SOURCES (USES)
Transfers out (921,442)      (900,000)      

Total other financing sources (uses) (921,442)      (900,000)      

Net change in fund balances 316,624       288,171       

Fund balances─beginning -              316,624       
Fund balances─ending 316,624$      604,795$      

Year Ended May 31,
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INDEPENDENT AUDITORS’ REPORT 
 
Honorable Mayor and Village Trustees 
Village of Port Chester, New York: 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, the discretely 
presented component unit, each major fund, and the aggregate remaining fund information of the Village 
of Port Chester, New York (the “Village”), as of and for the year ended May 31, 2015, and the related 
notes to the financial statements, which collectively comprise the Village’s basic financial statements as 
listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
The Village’s management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of America; 
this includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the discretely presented component unit, each 
major fund, and the aggregate remaining fund information of the Village, as of May 31, 2015, and the 
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respective changes in financial position thereof for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis and other Required Supplementary Information, as listed in the table of contents, 
be presented to supplement the basic financial statements. Such information, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village's basic financial statements. The Supplementary Information, as listed in the table of 
contents, is presented for the purpose of additional analysis and is not a required part of the basic financial 
statements. 
 
The Supplementary Information, as listed in the table of contents, is the responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
basic financial statements. Such information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the Supplementary Information, as listed in the table of contents, is fairly stated, in all material respects, 
in relation to the basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated October 9, 
2015 on our consideration of the Village’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the internal 
control over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Village’s internal control over 
financial reporting and compliance. 
 
 
 
October 9, 2015
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VILLAGE OF PORT CHESTER, NEW YORK 
Management’s Discussion and Analysis 

Year Ended May 31, 2015 
 
As management of the Village of Port Chester, New York (the “Village”), we offer readers of the 
Village’s financial statements this narrative overview and analysis of the financial activities of the Village 
for the fiscal year ended May 31, 2015. This document should be read in conjunction with additional 
information that we have furnished in the Village’s financial statements, which follow this narrative. 
 
Financial Highlights 
 

 The liabilities of the Village’s primary government exceeded its assets and deferred outflows of 
resources at the close of the most recent fiscal year by $2,356,881 (deficit net position). This 
consists of $15,046,689 net investment in capital assets and $1,868,800 restricted for specific 
purposes, offset by an unrestricted net deficit of $19,272,370. 
 

 The Village’s primary government net position decreased by $300,661 during the year ended 
May 31, 2015. 
 

 At the close of the current fiscal year, the Village’s governmental funds reported combined 
ending fund balances of $8,947,599, an increase of $1,285,084 in comparison with the prior 
year’s fund balance of $7,662,515. 
 

 At the end of the current fiscal year, unassigned fund balance for the General Fund was 
$4,528,451, or approximately 11.9 percent of total General Fund expenditures and transfers out. 
This total amount is available for spending at the Village’s discretion and constitutes 
approximately 59.3 percent of the General Fund’s total fund balance of $7,630,349 at May 31, 
2015. 
 

 The Village’s total bonded indebtedness increased by $910,650 as a result of the combination of 
the issuance of $3,495,650 serial bonds and scheduled principal payments of $2,585,000. 

 
Overview of the Financial Statements 
 
The discussion and analysis provided here are intended to serve as an introduction to Village’s basic 
financial statements. The Village’s basic financial statements comprise three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This 
report also contains other supplementary information in addition to the basic financial statements 
themselves. 
 
Government-wide financial statements—The government-wide financial statements are designed to 
provide readers with a broad overview of the Village’s finances, in a manner similar to a private-sector 
business. 
 
The statement of net position presents information on all of the Village’s assets, deferred outflows of 
resources, and liabilities, with the difference reported as net position. Over time, increases or decreases in 
net position may serve as a useful indicator of whether the financial position of the Village is improving 
or deteriorating. 
 
The statement of activities presents information showing how the Village’s net position changed during 
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving 

Draf
t



 
 

- 4 - 
 

rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods (e.g., 
earned but unused vacation leave). 
 
Both of the government-wide financial statements distinguish functions of the Village that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are 
intended to recover all or a significant portion of their costs through user fees and charges (business-type 
activities). The governmental activities of the Village include general government support, public safety, 
health, transportation, economic assistance and opportunity, home and community services, and interest 
on long-term debt. The Village does not engage in any business-type activities.  
 
The government-wide financial statements can be found on pages 11-12 of this report. 
 
Fund financial statements—A fund is a grouping of related accounts that is used to maintain control 
over resources that have been segregated for specific activities or objectives. The Village, like other state 
and local governments, uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. All of the funds of the Village can be divided into two categories: governmental funds 
and fiduciary funds. 
 

Governmental funds—Governmental funds are used to account for essentially the same functions 
reported as governmental activities in the government-wide financial statements. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spendable resources available 
at the end of the fiscal year. Such information may be useful in evaluating a government’s near-term 
financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By 
doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions. Both the governmental fund balance sheet and the governmental fund statement 
of revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities. 
 
The Village maintains five individual governmental funds. Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, 
and changes in fund balances for the General Fund and Capital Projects Fund, which are considered 
to be major funds. Data from the other three nonmajor funds are combined into a single aggregated 
presentation. Individual fund data for each of these nonmajor governmental funds is provided in the 
form of combining statements in the Supplementary Information section of this report. 
 
The basic governmental fund financial statements can be found on pages 13-16 of this report. 
 
Fiduciary funds—Fiduciary funds are used to account for resources held for the benefit of parties 
outside the Village. Fiduciary funds are not reflected in the government-wide financial statements 
because the resources of those funds are not available to support the Village’s own programs. The 
Village maintains one fiduciary fund, the Agency Fund. 
 
The fiduciary fund financial statement can be found on page 17 of this report. 
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Notes to the financial statements—The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The notes to 
the financial statements can be found on pages 18-39 of this report. 
 
Other information—In addition to the basic financial statements and accompanying notes, this report 
also presents required supplementary information concerning the Village’s progress in funding its 
obligation to provide post-employment benefits to its employees and the Village’s budgetary comparison 
for the General Fund. Required Supplementary Information and a related note to the required 
supplementary information can be found on pages 40-42 of this report. 
 
The combining statements referred to earlier in connection with the nonmajor governmental funds are 
presented as other supplementary information immediately following the required supplementary 
information in the Supplementary Information section of this report on pages 43-44. 
 
Government-wide Overall Financial Analysis 
 
As noted earlier, net position over time may serve as a useful indicator of a government’s financial 
position. In the case of the Village’s the primary government, liabilities exceeded assets and deferred 
outflows of resources by $2,356,881 at the close of the most recent fiscal year, as compared $2,056,220 at 
the close of the fiscal year ended May 31, 2014. 
 
Table 1, shown below, presents a condensed statement of net position compared to the prior year. 
 
Table 1—Condensed Statements of Net Position—Primary Government 
 

2015 2014

Current assets 15,812,025$  14,702,758$  
Capital assets 44,751,458    42,653,661    

Total assets 60,563,483    57,356,419    

Deferred outflows of resources 202,984         223,282         

Current liabilities 7,076,850      7,232,522      
Noncurrent liabilities 56,046,498    52,403,399    

Total liabilities 63,123,348    59,635,921    

Net position:
Net investment in capital assets 15,046,689    14,768,841    
Restricted 1,868,800      1,817,506      
Unrestricted (19,272,370)  (18,642,567)  

Total net position (2,356,881)$  (2,056,220)$  

May 31,
Governmental Activities

 
 

The largest positive portion of the Village’s net position, $15,046,689, reflects its investment in capital 
assets (e.g. land, buildings, improvements and equipment), less any related outstanding debt used to 
acquire those assets. The Village uses these capital assets to provide a variety of services to citizens. 
Accordingly, these assets are not available for future spending. Although the Village’s investment in 
capital assets is reported net of related debt, it should be noted that the resources to repay this debt must 
be provided from other sources, since the capital assets themselves cannot be used to liquidate these 
liabilities. 
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An additional portion of the Village’s net position, $1,868,800, represents resources that are subject to 
external restrictions imposed by creditors, grantors, contributors, or laws and regulations of other 
governments and restrictions imposed by law through constitutional provisions or enabling legislation. 
The remaining balance of net position, $19,272,370, is considered to be an unrestricted deficit. 
 
Table 2, as presented below, shows the changes in net position for the years ended May 31, 2015 and May 
31, 2014. 
 
Table 2—Condensed Statements of Changes in Net Position—Primary Government 
 

2015 2014

Program revenues:
Charges for services 9,243,886$    8,413,749$    
Operating grants and contributions 175,185         184,534         
Capital grants and contributions 338,348         400,591         

General revenues 29,560,944    28,995,906    

Total revenues 39,318,363    37,994,780    

Program expenses 39,619,024    40,629,628    

Change in net position (300,661)       (2,634,848)    

Net position—beginning (2,056,220)    578,628         

Net position—ending (2,356,881)$  (2,056,220)$  

Year Ended May 31,

Governmental Activities

 
 

Overall revenues of the primary government increased 3.5 percent from the prior year, due primarily to 
increases in charges for services related to developer fees and parking meter fees coupled with increases 
to general revenues related to property taxes. Total expenses decreased by 2.5 percent from the year 
ended May 31, 2014, which is primarily attributed to a decrease in public safety for decreased costs 
related to retirement expenses. 
 
A summary of primary government sources of revenues for the years ended May 31, 2015 and May 31, 
2014 is presented below in Table 3. 
 
Table 3—Summary of Sources of Revenues—Primary Government 
 

2015 2014 Dollars Percent (%)

Charges for services 9,243,886$    8,413,749$    830,137$      9.9
Operating grants and contributions 175,185         184,534         (9,349)           (5.1)
Capital grants and contributions 338,348         400,591         (62,243)         (15.5)
Taxes 28,553,601    27,864,787    688,814        2.5
Use of money and property 9,803             13,774           (3,971)           (28.8)
Miscellaneous 349,756         682,979         (333,223)       (48.8)
State sources—unrestricted 647,784         434,366         213,418        49.1

Total revenues 39,318,363$  37,994,780$  1,323,583$   3.5

Year Ended May 31, Increase/(Decrease)
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The most significant sources of revenues for the primary government for the year ended May 31, 2015 
were taxes of $28,553,601, or 72.6 percent of total revenues, and charges for services of $9,243,886, or 
23.5 percent of total revenues. Similarly, for the year ended May 31, 2014, the most significant sources of 
revenues for the primary government were taxes of $27,864,787, or 73.3 percent of total revenues, and 
charges for services of $8,413,749, or 22.1 percent of total revenues. 
 
A summary of primary government program expenses for the years ended May 31, 2015 and May 31, 
2014 is presented below in Table 4. 
 
Table 4—Summary of Program Expenses—Primary Government 
 

2015 2014 Dollars Percent (%)

General government support 10,198,409$ 10,510,822$ (312,413)$    (3.0)
Public safety 17,005,633   17,782,743   (777,110)     (4.4)
Health 387,541       397,529       (9,988)         (2.5)
Transportation 3,393,029    3,185,218     207,811       6.5
Economic assistance and opportunity 611,380       625,574       (14,194)       (2.3)
Culture and recreation 3,193,428    3,284,295     (90,867)       (2.8)
Home and community services 3,899,605    3,739,214     160,391       4.3
Interest and other fiscal charges 929,999       1,104,233     (174,234)     (15.8)

Total program expenses 39,619,024$ 40,629,628$ (1,010,604)$ (2.5)

Year Ended May 31, Increase/(Decrease)

 
 

The most significant expense items for the primary government for the year ended May 31, 2015 were 
public safety of $17,005,633, or 42.9 percent of total expenses, and general government support of 
$10,198,409, or 25.7 percent of total expenses. Similarly, for the year ended May 31, 2014, the most 
significant expense items for the primary government were public safety of $17,782,743, or 43.8 percent 
of total expenses, and general government support of $10,510,822, or 25.9 percent of total expenses. 
 
Financial Analysis of Governmental Funds 
 
As noted earlier, the Village uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. 
 
Governmental funds—The focus of the Village’s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the 
Village’s financing requirements. In particular, unassigned fund balance and fund balance assigned to 
specific use in special revenue funds may serve as a useful measure of a government’s net resources 
available for discretionary use as they represent the portion of fund balance which has not yet been 
limited to use for a particular purpose by either an external party, the Village itself, or a group or 
individual that has been delegated authority to assign resources for use for particular purposes by the 
Board of Trustees. 
 
At May 31, 2015, the Village’s governmental funds reported combined ending fund balances of 
$8,947,599, an increase of $1,285,084 from the prior year. Excluding the Capital Projects Fund 
unassigned fund deficit of $65,066, the Village had fund balances of $5,383,246, which constitutes 
unassigned fund balance and assigned to specific use in special revenue funds, which is available for 
spending at the Village’s discretion or amounts within special revenue funds that are not restricted or 
committed. The remainder of fund balance is either nonspendable, restricted, committed, or assigned to  
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indicate that it is: (1) not in spendable form - $415,532, (2) restricted for particular purposes - $2,314,845, 
(3) committed to particular purposes - $763,406, or (4) assigned for particular purposes - $135,636. 
 
The General Fund is the chief operating fund of the Village. At the end of the current fiscal year, 
unassigned fund balance of the General Fund was $4,528,451, while total fund balance increased to 
$7,630,349. As a measure of the General Fund’s liquidity, it may be useful to compare both the 
unassigned fund balance and total fund balance to total General Fund expenditures and transfers out. 
Unassigned fund balance represents approximately 11.9 percent of total General Fund expenditures and 
transfers out, while total fund balance represents approximately 20.1 percent of that same amount. 
 
The total fund balance of the Village’s General Fund increased by $402,180 during the current fiscal year. 
During the annual budget process, the Village anticipated utilizing $496,264 of fund balance (this 
included funds appropriated from fund balance, $369,782; and the re-appropriation of prior year’s 
encumbrances, $126,482). Thus, as a result of spending less than anticipated, the Village’s fund balance 
ended $898,444 higher than anticipated. 
 
Due to capital outlay supported primarily by short-term debt during the year ended May 31, 2015, the 
Village’s Capital Projects Fund reported a fund deficit of $65,066 compared to the prior year’s fund 
deficit of $320,395. This deficit is anticipated to be remedied once the short-term debt is financed with 
long-term debt. 
 
At May 31, 2015, the Village’s Sewer Fund reports a fund balance of $604,795, an increase of $288,171 
from the prior year. This total fund balance amount is assigned for the specific use of the fund’s sewer 
operations. 
 
At May 31, 2015, the Village’s Debt Service Fund reports a fund balance of $696,045, an increase of 
$289,467 from the prior year; of which $446,045 is classified as restricted fund balance for the future 
payment of debt principal and interest and $250,000 is assigned for specific use of the Debt Service Fund. 
 
At May 31, 2015, the Village’s Special Purpose Fund reports a fund balance of $81,476, an increase of 
$49,937 from the prior year. This total fund balance amount is classified as restricted fund balance for 
certain programs with constraints placed on their use by external parties. 
 
General Fund Budgetary Highlights 
 
The Village’s General Fund budget generally contains budget amendments during the year. The budget is 
allowed to be amended upward (increased) for prior year’s encumbrances since the funds were allocated 
under the previous year’s budget, and the Village has appropriately assigned an equal amount of fund 
balance at year-end for this purpose. Furthermore, the budget is allowed to be amended upward 
(increased) for additional current year appropriations supported by an increase in budgeted revenues. A 
budgetary comparison schedule within the Required Supplementary Information section of this report has 
been provided to demonstrate compliance with their budget. 
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A summary of the General Fund results of operations for the year ended May 31, 2015 is presented below 
in Table 5. 
 
Table 5—General Fund Budget 
 

Variance with

Original Final Actual Final Budget

Revenues and other financing sources 37,314,384$  37,994,518$  38,305,666$  311,148$        
Expenditures and other financing uses 37,810,648  38,490,782  37,903,486  587,296         

Excess (deficiency) of revenues and other
financing sources over expenditures
and other financing uses (496,264)$    (496,264)$    402,180$      898,444$       

Budgeted Amounts

 
 

Original budget compared to final budget—During the year, the Village amended the budget for an 
$680,134 increase in estimated revenues and appropriations between the original and final adjusted 
budget. The majority of increase was attributed to additional departmental revenues and home and 
community service expenditures associated with developer fees. The increase in appropriations was 
supported by revenues received in excess of expectations. 
 
Final budget compared to actual results—A review of actual revenues and expenditures compared to 
the estimated revenues and appropriations in the formal budget yields no significant variances, with the 
exception of favorable variances of $375,446 within employee benefits and $166,277 within home and 
community services expenditures. These variances are the result of less than anticipated employee benefit 
expenditures associated with retirement and workers compensation costs and home and community 
services expenditures associated with contractual planning costs. 
 
Capital Asset and Debt Administration 
 
Capital assets—The Village’s investment in capital assets for its governmental activities as of May 31, 
2015, amounted to $44,751,458 (net of accumulated depreciation). This investment in capital assets 
includes land, construction in progress, land improvements, buildings and improvements, infrastructure, 
machinery and equipment, and intangible assets.  
 
All depreciable capital assets were depreciated from acquisition date to the end of the current year as 
outlined in the Village’s capital asset policy. Similarly, intangible assets are amortized on the basis within 
the Village’s policy. 
 
Capital assets, net of depreciation for the governmental activities at the years ended May 31, 2015 and 
May 31, 2014 are presented below in Table 6. 
 

Table 6—Summary of Capital Assets (Net of Accumulated Depreciation) 
 

2015 2014

Land 904,938$        904,938$        
Construction in progress 6,422,394       3,334,419       
Land improvements 3,487,147       3,714,212       
Buildings and improvements 14,466,568     15,040,325     
Infrastructure 15,154,381     16,107,417     
Machinery and equipment 4,013,875       3,216,340       
Intangible assets 302,155          336,010          

Total 44,751,458$   42,653,661$   

May 31,

 
 

Additional information on the Village’s capital assets can be found in Note 4 to the financial statements. 
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Long-term liabilities—At May 31, 2015, the Village had bonded debt outstanding of $30,655,650, as 
compared to $29,745,000 in the prior year. During the year ended May 31, 2015, the Village issued 
$3,495,650 of serial bonds and made scheduled principal payments of $2,585,000. 
 
A summary of the Village’s long-term liabilities at May 31, 2015 and May 31, 2014 is presented below in 
Table 7. 
 
Table 7—Summary of Long-Term Liabilities  
 

2015 2014

Serial bonds 30,655,650$   29,745,000$   
Premiums on serial bonds 301,760          157,994          
Compensated absences 4,697,082       4,408,207       
OPEB obligation 19,118,724     16,780,000     
Judgments and claims 1,273,282       1,312,198       

Total 56,046,498$   52,403,399$   

May 31,

 
 

Additional information on the Village’s long-term liabilities can be found in Note 10 to the financial 
statements. 
 
Economic Factors and Next Year’s Budgets and Rates 
 
The unemployment rate, not seasonally adjusted, for the Village of Port Chester, New York at May 31, 
2015 was 3.5 percent. This compares favorably to New York State’s average unemployment rate and the 
national unemployment rate of 5.3 percent. 
 
During the current fiscal year, the Village appropriated $135,636 of the General Fund’s unassigned fund 
balance in addition to the use of $200,000 of restricted fund balance for spending in the Village’s 2015-
2016 fiscal year budget. The 2015-2016 adopted budget appropriations total of $38,913,621 is an 
approximate increase of 3.3 percent as compared to $37,684,166 in 2014-2015. The Village’s total tax 
levy in 2015-2016 is $22,913,160, which is an approximate increase of 1.6 percent as compared to 
$22,550,987 levied during the 2014-2015 year.  
 
Requests for Information 
 
This financial report is designed to provide our citizens, taxpayers, creditors and investors with a general 
overview of the Village’s finances and to show the Village’s accountability for the money it receives. If 
you have any questions about this report or need additional financial information, contact the Treasurer’s 
Office, Village of Port Chester, 222 Grace Church Street, Port Chester, New York 10573. 
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VILLAGE OF PORT CHESTER, NEW YORK 
Statement of Net Position 

May 31, 2015 
 

Primary

Industrial
Development

ASSETS
Cash and cash equivalents 5,166,360$      376,319$     
Restricted cash and cash equivalents 7,022,199        -               
Receivables 1,390,825        -               
Intergovernmental receivables 1,779,121        -               
Due from Agency Fund 37,988             -               
Prepaid items 415,532           3,000           
Capital assets not being depreciated 7,327,332        -               
Capital assets, net of accumulated 

depreciation/amortization 37,424,126      -               

Total assets 60,563,483      379,319       

DEFERRED OUTFLOWS OF RESOURCES

Deferred charge on refunding 202,984           -               

Total deferred outflows of resources 202,984           -               

LIABILITIES
Accounts payable 1,119,887        5,835           
Retainages payable 229,946           -               
Accrued liabilities 725,795           -               
Intergovernmental payables 477,680           -               
Bond anticipation notes payable 4,075,000        -               
Unearned revenue 448,542           -               
Noncurrent liabilities:

Due within one year 3,120,695        -               

Due within more than one year 52,925,803      -               

Total liabilities 63,123,348      5,835           

NET POSITION
Net investment in capital assets 15,046,689      -               
Restricted for:

Workers' compensation 1,672,614        -               
Liability claims 114,710           -               
Special Purpose Fund 81,476             -               

Unrestricted (19,272,370)    373,484       

Total net position (2,356,881)$    373,484$     

 Component
Unit

Governmental 
Activities Agency

Government

 
 
The notes to the financial statements are an integral part of this statement.

Draf
t



- 12 - 

VILLAGE OF PORT CHESTER, NEW YORK 
Statement of Activities 

Year Ended May 31, 2015 
 

Primary Component
Government Unit

Capital Industrial

Functions/Programs Expenses Services Activities Agency

Primary government:
Governmental activities:

General government support 10,198,409$  2,408,548$    30,794$        49,937$         (7,709,130)$    -$               

Public safety 17,005,633    4,441,741      24,480          3,948             (12,535,464)    -                 

Health 387,541         18,976           -                -                (368,565)         -                 

Transportation 3,393,029      91,485           -                239,051         (3,062,493)      -                 

Economic assistance and 
opportunity 611,380         -                -                -                (611,380)         -                 

Culture and recreation 3,193,428      423,221         -                -                (2,770,207)      -                 

Home and community services 3,899,605      1,859,915      119,911        45,412           (1,874,367)      -                 
Interest and other fiscal charges 929,999         -                -                -                (929,999)         -                 

Total primary government 39,619,024$  9,243,886$    175,185$      338,348$       (29,861,605)    -                 

Component unit:

Industrial Development Agency 116,372$       -$              176,550$      -$              60,178           

Total component unit 116,372$       -$              176,550$      -$              60,178           

28,553,601      -                 
9,803               376                

349,756           -                 
647,784           -                 

29,560,944      376                

(300,661)         60,554           

(2,056,220)      312,930         

(2,356,881)$    373,484$       

Contributions Contributions

General revenues:
Taxes

Net (Expense) Revenue and 

Development

Net position—ending

Use of money and property

State sources—unrestricted

Change in net position

Net position—beginning

Miscellaneous

Total general revenues

Changes in Net Position

Program Revenues

Operating 
Charges for Grants and Grants and Governmental 

 
 
 
 
 
 
 
 

1The notes to the financial statements are an integral part of this statement.
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VILLAGE OF PORT CHESTER, NEW YORK 
Balance Sheet—Governmental Funds 

May 31, 2015 
 

Total Total
Capital Nonmajor Governmental

General Projects Funds Funds

ASSETS
Cash and cash equivalents 4,597,755$      -$                568,605$       5,166,360$           
Restricted cash and cash equivalents 1,787,324        4,842,836       392,039         7,022,199             
Receivables 679,875           3,277              707,673         1,390,825             
Intergovernmental receivables 1,773,371        5,750              -                1,779,121             
Due from other funds 641,900 -                  385,482         1,027,382             

Prepaid items 415,532           -                  -                415,532                

Total assets 9,895,757$      4,851,863$     2,053,799$    16,801,419$         

LIABILITIES
Accounts payable 841,149$         240,356$        38,382$         1,119,887$           
Retainages payable -                   229,946          -                229,946                
Accrued liabilities 484,182           -                  29,189           513,371                
Intergovernmental payables 477,680 -                  -                477,680                
Due to other funds 200,000 185,482          603,912         989,394                
Bond anticipation notes payable -                   4,075,000       -                4,075,000             

Unearned revenue 262,397           186,145          -                448,542                

Total liabilities 2,265,408        4,916,929       671,483         7,853,820             

FUND BALANCES (DEFICIT)
Nonspendable 415,532           -                  -                415,532                
Restricted 1,787,324        -                  527,521         2,314,845             
Committed 763,406           -                  -                763,406                
Assigned 135,636           -                  854,795         990,431                

Unassigned 4,528,451        (65,066)           -                4,463,385             
Total fund balances (deficit) 7,630,349        (65,066)           1,382,316      8,947,599             

Total liabilities and fund 

balances (deficit) 9,895,757$      4,851,863$     2,053,799$    16,801,419$          
 
 
 
 
 
 
 

 
 
 

The notes to the financial statements are an integral part of this statement.
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VILLAGE OF PORT CHESTER, NEW YORK 
Reconciliation of the Balance Sheet—Governmental Funds  

to the Government-wide Statement of Net Position 
May 31, 2015 

 

Total fund balances (deficit)—governmental funds (page 13) 8,947,599$     

44,751,458     

202,984          

(212,424)         

Serial bonds (30,655,650)$    
Premiums on serial bonds (301,760)           
Compensated absences (4,697,082)        
Other post-employment benefits obligation (19,118,724)      

Judgments and claims (1,273,282)        (56,046,498)    
    
Net position of governmental activities (2,356,881)$    

Net accrued interest expense for serial bonds is not reported in the funds.

Amounts reported for governmental activities in the statement of net position (page 11) are different because:

Capital assets used in governmental activities are not financial resources and, therefore,
are not reported in the funds. The cost of the assets is $72,276,596 and the accumulated
depreciation is $27,525,138.

Deferred charge on refunding is a deferred outflow of resources and recognized as a
component of interest expense in the government-wide statements over the life of the
related debt.

Long-term liabilities are not due and payable in the current period and, therefore, are not
reported in the funds. The effects of these items are:

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 

The notes to the financial statements are an integral part of this statement.
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VILLAGE OF PORT CHESTER, NEW YORK 
Statement of Revenues, Expenditures, and Changes in 

Fund Balances (Deficit)—Governmental Funds 
Year Ended May 31, 2015 

 
Total Total

Capital Nonmajor Governmental
General Projects Funds Funds

REVENUES
Real property taxes 22,554,486$    -$                -$              22,554,486$         
Real property tax items 895,612           -                  -                895,612                
Non-property tax items 5,103,503        -                  -                5,103,503             
Departmental income 4,759,850        -                  1,453,859      6,213,709             
Use of money and property 224,927           -                  3,852             228,779                
Licenses and permits 368,219           -                  -                368,219                
Fines and forfeitures 2,442,922        -                  -                2,442,922             
Miscellaneous 233,178           75,000            54,311           362,489                
State aid 725,806           242,999          -                968,805                

Federal aid 97,163             45,412            -                142,575                

Total revenues 37,405,666      363,411          1,512,022      39,281,099           

EXPENDITURES

Current:
General government support 5,638,403        -                  -                5,638,403             
Public safety 11,216,403      -                  -                11,216,403           
Health 261,723           -                  -                261,723                
Transportation 1,776,077        -                  -                1,776,077             
Economic assistance and opportunity 393,583           -                  -                393,583                
Culture and recreation 1,971,818        -                  -                1,971,818             
Home and community services 2,325,764        -                  266,578         2,592,342             
Employee benefits 9,954,226        -                  -                9,954,226             

Debt service:
Principal 2,585,000        -                  -                2,585,000             
Interest and other fiscal charges 889,556           -                  -                889,556                

Capital outlay -                   4,394,665       -                4,394,665             

Total expenditures 37,012,553      4,394,665       266,578         41,673,796           

Excess (deficiency) of revenues

over expenditures 393,113           (4,031,254)      1,245,444      (2,392,697)           

OTHER FINANCING SOURCES (USES)
Transfers in 900,000           790,933          100,000         1,790,933             
Transfers out (890,933)          -                  (900,000)       (1,790,933)           
Serial bond proceeds -                   3,495,650       -                3,495,650             

Premium on serial bonds -                   -                  182,131         182,131                

Total other financing sources (uses) 9,067               4,286,583       (617,869)       3,677,781             

Net change in fund balances (deficit) 402,180           255,329          627,575         1,285,084             

Fund balances (deficit)─beginning 7,228,169        (320,395)         754,741         7,662,515             

Fund balances (deficit)─ending 7,630,349$      (65,066)$         1,382,316$    8,947,599$            
 
The notes to the financial statements are an integral part of this statement.
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VILLAGE OF PORT CHESTER, NEW YORK 
Reconciliation of the Statement of Revenues, Expenditures, and Changes in  

Fund Balances (Deficit)—Governmental Funds to the Government-wide Statement of Activities 
Year Ended May 31, 2015 

 

Net change in fund balances (deficit)—total governmental funds (page 15) 1,285,084$     

Capital asset additions, net of transfers 4,593,876$        
Loss on disposal of assets (1,101)               

Depreciation expense (2,494,978)        2,097,797       

(20,298)           

(20,145)           

Repayment of serial bonds 2,585,000$        
Proceeds from serial bonds issuance (3,495,650)        
Premium on serial bonds issuance (158,129)           
Amortization of bond premiums 14,363               
Change in compensated absences (288,875)           
Change in other post-employment benefits obligation (2,338,724)        

Change in judgments and claims 38,916               (3,643,099)      

Change in net position of governmental activities (300,661)$       

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of these assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amount by which capital outlays exceeded
depreciation expense in the current period.

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in the governmental
funds.

In the statement of activities, interest expense is recognized as it accrues, regardless of
when it is paid.

The issuance of long-term debt provides current financial resources to governmental
funds, while the repayment of the principal of long-term debt consumes the current
financial resources of governmental funds. Neither transaction, however, has any effect
on net position. Also, governmental funds report the effect of premiums, discounts and
similar items when debt is first issued, whereas these amounts are deferred and amortized
in the statement of activities. Additionally, in the statement of activities, certain
operating expenses are measured by the amounts earned during the year. In the
governmental funds, however, expenditures for these items are measured by the amount
of financial resources used (essentially, the amounts actually paid). The net effect of
these differences in the treatment of long-term debt and the related items is as follows:

Amounts reported for governmental activities in the statement of activities (page 12) are different because:

 
 
 
 
The notes to the financial statements are an integral part of this statement.
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VILLAGE OF PORT CHESTER, NEW YORK 
Statement of Net Position—Agency Fund 

May 31, 2015 
 

Agency
Fund

ASSETS
Cash and cash equivalents 1,152,692$       

Total assets 1,152,692$       

LIABILITIES
Temporary withholdings liabilities 1,114,704$       

Due to other funds 37,988              

Total liabilities 1,152,692$        
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes to the financial statements are an integral part of this statement. 
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VILLAGE OF PORT CHESTER, NEW YORK 
Notes to the Financial Statements 

Year Ended May 31, 2015 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The basic financial statements of the Village of Port Chester, New York (the “Village”) have been 
prepared in conformity with accounting principles generally accepted in the United States of America 
as applied to governmental units. The Governmental Accounting Standards Board (the “GASB”) is 
the accepted standard setting body for establishing governmental accounting and financial reporting 
principles. The more significant of the Village’s accounting policies are described below. 
 
Description of Government-wide Financial Statements 
 
The government-wide financial statements (i.e., statement of net position and the statement of 
activities) report information on all of the nonfiduciary activities of the primary government. All 
fiduciary activities are reported only in the fund financial statements. Governmental activities, which 
are normally supported by taxes, intergovernmental revenues, and other nonexchange transactions, 
are reported separately from business-type activities, which rely to a significant extent on fees and 
charges to external customers for support. The Village reports no business-type activities. Likewise, 
the primary government is reported separately from the legally separate component unit for which the 
primary government is financially accountable.  
 
Reporting Entity 
 
The Village was established pursuant to an act of the New York State Legislature in 1868. The 
Village operates under a Board of Trustees form of government in accordance with its Charter and the 
various other applicable laws of the State of New York. The Village Board of Trustees is the 
legislative body responsible for overall operation. The Village Manager is the Chief Administrative 
Officer and Chief Executive Officer, where the power is not entrusted with the Mayor, and the 
Village Treasurer serves as the Chief Financial Officer. The Village provides the following services 
to its residents: public safety, health, transportation, economic opportunity and development, culture 
and recreation, home and community services and general and administrative support.  
 
Independently elected officials of the Village include the Mayor and Trustees (6). 
 
Units of local government which operate within the boundaries of the Village are the County of 
Westchester and the Town of Rye. Public education is provided by the Port Chester-Rye Union Free 
School District. 
 
The accompanying financial statements present the primary government and its component unit. The 
discretely presented component unit is reported in a separate column in the government-wide 
financial statements to emphasize that it is legally separate from the Village. 
 
Discretely Presented Component Unit—The component unit column in the government-wide 
financial statements includes the financial data of the Village’s discretely presented component unit. 
 

The Village of Port Chester Industrial Development Agency (“Agency”) is a public benefit 
corporation created by State legislation to promote the economic welfare, recreation opportunities 
and prosperity of the Village’s inhabitants. Members of the Agency are appointed by Board of 
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Trustees. Agency members have complete responsibility for management of the Agency and 
accountability for fiscal matters. The Village is not liable for Agency bonds or notes. The 
governing board of the Agency serves at the pleasure of the Village Board and, therefore, the 
Village is considered able to impose its will on the Agency. Since the Agency does not provide 
services entirely or almost entirely to the Village of Port Chester, the financial statements of the 
Agency have been reflected as a discretely presented component unit. 

 
Basis of Presentation – Government-wide Financial Statements 

 
While separate government-wide and fund financial statements are presented, they are interrelated. 
The governmental activities column incorporates data from governmental funds. Separate financial 
statements are provided for governmental funds and fiduciary funds, even though the latter are 
excluded from the government-wide financial statements. 
 
As discussed earlier, the Village has one discretely presented component unit. While the Agency is 
not considered to be a major component unit, it is nevertheless shown in a separate column in the 
government-wide financial statements. 

 
As a general rule, the effect of interfund activity has been eliminated from the government-wide 
financial statements. Exceptions to this general rule are payments and charges between the Village’s 
various functions. Elimination of these charges would distort the direct costs and program revenues 
reported for the various functions concerned. 

 
Basis of Presentation – Fund Financial Statements 
 
The fund financial statements provide information about the Village’s funds. Separate statements for 
each fund category—governmental and fiduciary—are presented. The emphasis of fund financial 
statements is on major governmental funds, each displayed in a separate column. All remaining 
governmental funds are aggregated and reported as nonmajor funds. 

 
The Village reports the following major governmental funds: 

 
 General Fund—The General Fund constitutes the primary operating fund of the Village and 

includes all operations not required to be recorded in other funds. The principal source of 
revenue for the General Fund is real property taxes. 

 
 Capital Projects Fund—The Capital Projects Fund is used to account for financial resources 

to be used for the acquisition and construction of major capital facilities. The principal 
sources of revenue and financing for the Capital Projects Fund are federal and state grants, 
bond proceeds and transfers in. 
 

The Village also reports the following nonmajor governmental funds: 
 
 Sewer Fund—The Sewer Fund is used to record all revenues and expenditures related to 

operation and maintenance of the Village’s sewer operations. The principal source of revenue 
for the Sewer Fund is sewer rent. 
 

 Debt Service Fund—The Debt Service Fund is used to account for the accumulation of 
resources that are restricted, committed, or assigned for the payment of principal and interest 
on long-term obligations of governmental funds. 
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 Special Purpose Fund—The Special Purpose Fund is used to account for special projects or 
programs supported created for the benefit of the Village, generally funded through gifts and 
donations. 

 
Additionally, the Village reports the following fund type: 

 
Fiduciary Funds—These funds are used to account for assets held by the Village in a trustee 
capacity or as an agent for individuals, private organizations, other governmental units, and/or 
other funds. Trust funds account for resources received and disbursements made in accordance 
with trust agreements or applicable legislative enactments for each particular fund. Fiduciary 
funds include the Agency Fund. 

 
 Agency Fund—The Agency Fund is used to account for assets held by the Village as an agent 

for individuals, private organizations, and/or other governmental units.  
 

During the course of operations the Village has activity between funds for various purposes. Any 
residual balances outstanding at year-end are reported as due from/to other funds and advances 
to/from other funds. While these balances are reported in the fund financial statements, certain 
eliminations are made in the preparation of the government-wide financial statements. Balances 
between the funds included in governmental activities are eliminated so that only the net amount is 
included as internal balances in the governmental activities column. 
 
Further, certain activity occurs during the year involving transfers of resources between funds. In the 
fund financial statements these amounts are reported at gross amounts as transfers in/out. While 
reported in the fund financial statements, certain eliminations are made in the preparation of the 
government-wide financial statements. Transfers between the funds included in governmental 
activities are eliminated so that only the net amount is included as transfers in the governmental 
activities column. 
 
Measurement Focus and Basis of Accounting 
 
The accounting and financial reporting treatment is determined by the applicable measurement focus 
and basis of accounting. Measurement focus indicates the type of resources being measured such as 
current financial resources or economic resources. The basis of accounting indicates the timing of 
transactions or events for recognition in the financial statements. 
 
The government-wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the timing of related cash flows. Property taxes are 
recognized as revenue in the year for which they are levied. Grants and similar items are recognized 
as revenue as soon as all eligibility requirements imposed by the provider have been met. 
 
The governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as 
they are both measurable and available. Revenues are considered to be available when they are 
collectible within the current period or soon enough thereafter to pay liabilities of the current period. 
For this purpose, the Village considers revenues to be available if they are collected within 60 days of 
the end of the current fiscal period, except for sewer billings which are considered revenues once bills 
are issued. Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to compensated 
absences and claims and judgments, are recorded only when payment is due. General capital asset 
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acquisitions are reported as expenditures in governmental funds. Issuance of long-term debt and 
acquisitions under capital leases are reported as other financing sources. 
 
Property taxes, non-property taxes, charges for services provided, and state and federal aid associated 
with the current fiscal period are all considered susceptible to accrual and have been recognized as 
revenues of the current fiscal period. Entitlements are recorded as revenues when all eligibility 
requirements are met, including any time requirements, and the amount is received during the period 
of availability. Expenditure-driven grants are recognized as revenue when the qualifying expenditures 
have been incurred and all other eligibility requirements are met and amount is received during the 
period of availability. All other revenue items are considered to be measureable and available only 
when cash is received by the Village. 
 
The Agency Fund has no measurement focus, but utilizes the accrual basis of accounting for 
reporting its assets and liabilities.  

 
Assets, Liabilities, Deferred Outflows/Inflows of Resources, and Net Position/Fund Balance 
 
Cash, Cash Equivalents and Investments—The Village’s cash, cash equivalents and investments 
consist of cash on hand, demand deposits, time deposits and short-term, highly liquid investments 
with original maturities of three months or less from the date of acquisition. New York State law 
governs the Village’s investment policies. Permissible investments include obligations of the United 
States Treasury, United States Agencies, repurchase agreements and obligations of New York State or 
its localities. The Village had no investments at May 31, 2015; however, when the Village does have 
investments they are recorded at fair value based on quoted market value. 
 
Restricted Cash and Cash Equivalents—Restricted cash represents unspent proceeds of debt and 
amounts to support restricted fund balances. 

 
Prepaid Items—Certain payments to vendors reflect costs applicable to future accounting periods and 
are recorded as prepaid items in both the government-wide and fund financial statements. The cost of 
prepaid items is recorded as expenses/expenditures when consumed rather than when purchased. 
 
Capital Assets—Capital assets, which include land, construction in progress, land improvements, 
buildings and improvements, infrastructure, machinery and equipment, and intangible assets, are 
reported in the government-wide financial statements. Capital assets are defined by the Village as 
assets with an initial individual cost of more than an established threshold for the type of asset and an 
estimated useful life in excess of one year. Such assets are recorded at historical cost or estimated 
historical cost. The reported value excludes normal maintenance and repairs, which are essentially 
amounts spent in relation to capital assets that do not increase the capacity or efficiency of the item or 
increase its estimated useful life. Donated capital assets are recorded at estimated fair market value of 
the item at the date of its donation. Major outlays for capital assets and improvements are capitalized 
as projects are completed. 
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Land and construction in progress are not depreciated. The other property, plant, equipment, and 
infrastructure of the primary government are depreciated and intangible assets amortized using the 
straight line method over the following estimated useful lives: 
 

Estimated 
Useful Life (Years)

Land improvements 10-50
Buildings and improvements 20-50
Infrastructure 25-50
Machinery and equipment 5-10
Intangible assets 10  

 
The capital outlays character classification is employed only for expenditures reported in the Capital 
Projects Fund. Routine capital expenditures in the General Fund and other governmental funds are 
included in the appropriate functional category (for example, the purchase of a new police vehicle 
included as part of expenditures—public safety). At times, amounts reported as capital outlays in the 
Capital Projects Fund will also include non-capitalized, project-related costs (for example, 
furnishings). 
 
Deferred Outflows/Inflows of Resources—In addition to assets, the statement of financial position 
will sometimes report a separate section for deferred outflows of resources. This separate financial 
statement element, deferred outflows of resources, represents a consumption of net position that 
applies to a future period(s) and so will not be recognized as an outflow of resources (expense/ 
expenditure) until then. At May 31, 2015, the Village reported deferred outflows of resources in the 
amount of $202,984, which represent a deferred charge on serial bond refunding. 
 
In addition to liabilities, the statement of financial position will sometimes report a separate section 
for deferred inflows of resources. This separate financial statement element, deferred inflows of 
resources, represents an acquisition of net position that applies to a future period(s) and so will not be 
recognized as an inflow of resources (revenue) until that time. At May 31, 2015, the Village does not 
have any items that qualify for reporting in this category. 
 
Net Position Flow Assumptions—Sometimes the Village will fund outlays for a particular purpose 
from both restricted (e.g., restricted bond or grant proceeds) and unrestricted resources. In order to 
calculate the amounts to report as restricted-net position and unrestricted-net position in the 
government-wide financial statements, a flow assumption must be made about the order in which the 
resources are considered to be applied. It is the Village’s policy to consider restricted-net position to 
have been depleted before unrestricted-net position is applied. 
 
Fund Balance Flow Assumptions—Sometimes the Village will fund outlays for a particular purpose 
from both restricted and unrestricted resources (the total of committed, assigned, and unassigned fund 
balance). In order to calculate the amounts to report as restricted, committed, assigned, and 
unassigned fund balance in the governmental fund financial statements, a flow assumption must be 
made about the order in which the resources are considered to be applied. It is the Village’s policy to 
consider restricted fund balance to have been depleted before using any of the components of 
unrestricted fund balance. Further, when the components of unrestricted fund balance can be used for 
the same purpose, committed fund balance is depleted first, followed by assigned fund balance. 
Unassigned fund balance is applied last. 
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Fund Balance Policies—Fund balance of governmental funds is reported in various categories based 
on the nature of any limitations requiring the use of resources for specific purposes. The Village itself 
can establish limitations on the use of resources through either a commitment (committed fund 
balance) or an assignment (assigned fund balance).  
 
The committed fund balance classification includes amounts that can be used only for the specific 
purposes determined by a formal action of the Village’s highest level of decision-making authority. 
The Board of Trustees is the highest level of decision-making authority for the Village that can, by 
adoption of an ordinance prior to the end of the fiscal year, commit fund balance. Once adopted, the 
limitation imposed by the ordinance remains in place until a similar action is taken (the adoption of 
another ordinance) to remove or revise the limitation. 
 
Amounts in the assigned fund balance classification are intended to be used by the Village for 
specific purposes, but do not meet the criteria to be classified as committed. The Board of Trustees 
has by resolution authorized the Village Manager to assign fund balance. The Board may also assign 
fund balance, as it does when appropriating fund balance to cover a gap between estimated revenues 
and appropriations in the subsequent year’s appropriated budget. Unlike commitments, assignments 
generally only exist temporarily. In other words, an additional action does not normally have to be 
taken for the removal of an assignment. Conversely, as discussed above, an additional action is 
essential to either remove or revise a commitment. 
 
Revenues and Expenses/Expenditures 
 
Program Revenues—Amounts reported as program revenues include 1) charges to customers or 
applicants who purchase, use, or directly benefit from goods, services, or privileges provided by a 
given function or segment and 2) grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular function or segment. All taxes, including those 
dedicated for specific purposes, and other internally dedicated resources are reported as general 
revenues rather than as program revenues. 
 
Property Taxes—The Village real property taxes are levied annually on June 1. On November 1, all 
unpaid taxes are sent to the Town of Rye to be re-levied on the Town tax bill. The Town assumes 
enforcement responsibility for all uncollected taxes. The Village will receive the full amount of such 
taxes within the year of levy. 
 
Unearned Revenue—Certain revenues have not met the revenue recognition criteria for government-
wide or fund financial purposes. At May 31, 2015, the Village reported $262,397 and $186,145 of 
unearned revenue in the General Fund and Capital Projects Fund, respectively. The Village received 
cash in advance related to prepaid fees for programs and grants but has not performed the services 
and therefore recognizes a liability. 
 
Compensated Absences—The Village labor agreements and Village rules and regulations provide for 
sick leave, vacations, and other miscellaneous paid absences. Upon retirement, certain eligible 
employees qualify for paid hospitalization insurance premiums and/or payment for fractional values 
of unused sick leave. These payments are budgeted annually without accrual. 
 
Pensions—Nearly all Village employees are members of various New York State retirement systems. 
The Village is invoiced annually by the systems for its share of the costs. 
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Other 
 

Estimates—The preparation of the financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date 
of the financial statements. Estimates also affect the reported amounts of revenues and 
expenses/expenditures during the reporting period. Actual results could differ from those estimates. 
 
Adoption of New Accounting Pronouncements—During the year ended May 31, 2015, the Village 
implemented GASB Statements No. 67, Financial Reporting for Pension Plans—an amendment of 
GASB Statement No. 25, No. 69, Government Combinations and Disposals of Government 
Operations, and No. 70, Accounting and Financial Reporting for Nonexchange Financial 
Guarantees. The objective of GASB Statement No. 67 is to improve financial reporting by state and 
local governmental pension plans. This Statement replaces GASB Statement No. 25 and Statement 
No. 50. The objective of GASB Statement No. 69 is to establish accounting and financial reporting 
standards related to government combinations and disposals of government operations. The objective 
of GASB Statement No. 70 is to improve financial reporting by state and local governments that 
extend and receive nonexchange financial guarantees. GASB Statements No. 67, 69, and 70 did not 
have a material impact on the Village’s financial position or results from operations. 
 
Future Impacts of Accounting Pronouncements—The Village has not completed the process of 
evaluating the impact that will result from adopting GASB Statements No. 68, Accounting and 
Financial Reporting for Pensions—an amendment of GASB Statement No. 27, No. 71, Pension 
Transition for Contributions Made Subsequent to the Measurement Date—an amendment of GASB 
Statement No. 68, effective for the fiscal year ending May 31, 2016, No. 72, Fair Value Measurement 
and Application, No. 73, Accounting and Financial Reporting for Pensions and Related Assets that 
Are Not within the Scope of GASB Statement 68, and Amendments to Certain Provisions of GASB 
Statements 67 and 68, No. 76, The Hierarchy of Generally Accepted Accounting Principles for State 
and Local Governments, and No. 77, Tax Abatement Disclosures, effective for the fiscal year ending 
May 31, 2017, No. 74, Financial Reporting for Postemployment Benefit Plans Other Than Pension 
Plans, effective for the fiscal year ending May 31, 2018, and No. 75, Accounting and Financial 
Reporting by Employers for Postemployment Benefits Other Than Pensions, effective for the fiscal 
year ending May 31, 2019. The Village is, therefore, unable to disclose the impact that adopting 
GASB Statements No. 68, 71, 72, 73, 74, 75, 76 and 77 will have on its financial position and results 
of operations when such statements are adopted. 
 
Stewardship, Compliance and Accountability 
 
Legal Compliance—Budgets  
 
Budgets and Budgetary Accounting—Through the budget, the Village Board of Trustees sets the 
direction of the Village, allocates its resources and establishes its priorities. The annual budget 
assures the efficient and effective uses of the Village’s economic resources, as well as establishing 
that the highest priority objectives are accomplished. 
 
The annual budget serves from June 1 to May 31, and is a vehicle that accurately and openly 
communicates these priorities to the community, businesses, vendors, employees and other public 
agencies. Additionally, it establishes the foundation of effective financial planning by providing 
resource planning, performance measures and controls that permit the evaluation and adjustment of 
the Village’s performance. 
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The Village generally follows these procedures in establishing the budgetary data reflected in the 
financial statements: 

 
 On or before March 20th, the budget officer submits to the Village Clerk a “tentative” 

operating budget for the following fiscal year to commence on June 1st. This budget includes 
the proposed expenditures and means of financing. 

 
 The Board of Trustees, on or before March 31st, meets to discuss and review the tentative 

budget. The Board of Trustees conducts a public hearing on the tentative budget to obtain 
taxpayer comments on or before April 15th. After the public hearing and on or before May 1st, 
the Trustees meet to consider and adopt the budget. 

 
 The Village Board has established legal control on the budget at the function level of 

expenditures. Transfers between appropriation accounts, at the function level, require 
approval by the Village Manager. Any modifications to appropriations resulting from 
increases in revenue estimates or supplemental reserve appropriations also require a majority 
vote by the Board. 

 
 Appropriations in the General Fund lapse at the end of the fiscal year, except that outstanding 

encumbrances are reappropriated in the succeeding year. 
 

Deficit Fund Balances—At May 31, 2015, the Capital Projects Fund, a major fund, has a deficit fund 
balance of $65,066. The primary reason for the deficit in this case is that the Village issued bond 
anticipation notes (“BANs”), which do not qualify for treatment as a long-term liability. Accordingly, 
the BANs are reported as a fund liability in the Capital Projects Fund balance sheet (rather than an 
inflow on the statement of revenues, expenditures, and changes in fund balances). When the cash 
from the BANs is spent, expenditures are reported and fund balance is reduced. Since the BANs are 
the main source of resources for the fund, the result is an overall fund deficit. This deficit will be 
remedied as resources are obtained (e.g., from revenues, long-term debt issuances, and transfers in) to 
make the scheduled debt service principal and interest payments on the BANs or retire the BANs.  
 

2. CASH, CASH EQUIVALENTS, AND INVESTMENTS 
  
The Village’s investment policies are governed by State statutes. Village monies must be deposited in 
FDIC-insured commercial banks or trust companies located within New York State. The Village is 
authorized to use demand accounts and certificates of deposit. Permissible investments include 
obligations of the U.S. Treasury and U.S. Agencies, repurchase agreements, and obligations of New 
York State or its localities. 
 
Collateral is required for demand deposit accounts, time deposit accounts and certificates of deposit at 
100% of all deposits not covered by Federal deposit insurance. The Village has entered into custodial 
agreements with the various banks which hold their deposits. These agreements authorize the 
obligations that may be pledged as collateral. Obligations that may be pledged as collateral are 
outlined in Chapter 623 of the laws of the State of New York. Cash and cash equivalents at May 31, 
2015 are shown below: 
 

Governmental Fiduciary
Funds Fund Total

Petty cash (uncollateralized) 1,150$             -$              1,150$             

Deposits 12,187,409      1,152,692      13,340,101      

     Total 12,188,559$    1,152,692$    13,341,251$     
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Deposits—All deposits are carried at fair value, and are classified by custodial credit risk at May 31, 
2015 as follows: 
 

Bank Carrying
Balance Amount

FDIC insured 1,250,000$      1,250,000$      
Uninsured:

Collateral held by pledging bank's
agent in the Village's name 12,832,460      12,090,101      

Total 14,082,460$    13,340,101$    
 

 
Custodial Credit Risk—Deposits—Custodial credit risk is the risk that in the event of a bank failure, 
the Village’s deposits may not be returned to it. As noted above, by State statute all deposits in excess 
of FDIC insurance coverage must be collateralized. At May 31, 2015, the Village’s deposits were 
either FDIC insured or collateralized with securities held by the pledging bank’s agent in the 
Village’s name. 
 
Restricted Cash and Cash Equivalents—The Village reports unspent proceeds of debt and amounts 
to support restricted fund balances as restricted cash and cash equivalents. At May 31, 2015, the 
Village reported $7,022,199 of restricted cash within its governmental funds. 
 
Investments—The Village had no investments at May 31, 2015. 
 
Interest Rate Risk—In accordance with its investment policy, the Village manages exposures by 
limiting investments to low risk type investments governed by New York State statutes. 
 
Port Chester Industrial Development Agency 
 
The Agency’s investment policies are governed by New York State statutes. There were no 
investments at May 31, 2015. All deposits are carried at fair value. 
 
Cash and cash equivalents are as follows: 
 

Bank Carrying
Balance Amount

FDIC insured 376,319$         376,319$          
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3. RECEIVABLES 
 
Major revenues accrued by the Village at May 31, 2015 include: 
 

Receivables—Represents primarily sewer billings receivable and other miscellaneous amounts 
due from other individuals and agencies. Receivables at May 31, 2015 are as follows: 
 

General Fund:
Village court 220,347$       
Building department 26,140           
Electric reimbursements 88,657           
Franchise fees 62,393           
Other 282,338         679,875$       

Capital Projects Fund:

Other 3,277             
Sewer Fund:

Sewer billings 707,673         

Total governmental funds 1,390,825$     
 

Intergovernmental Receivables—Represents amounts due from other units of government, such 
as Federal, New York State and other local governments. Intergovernmental receivables at May 
31, 2015 are: 
 

General Fund:
Sales tax 1,048,582$    
Property tax receivable 553,372         
Mortgage tax receivable 140,653         
Library 3,132             
Other 27,632           1,773,371$    

Capital Projects Fund:

Department of Environmental Conservation 5,750             

Total governmental funds 1,779,121$     Draf
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4. CAPITAL ASSETS 
 
Capital asset activity for governmental activities for the year ended May 31, 2015 was as follows: 
 

Balance Balance
6/1/2014 Increases Decreases 5/31/2015

Capital assets, not being depreciated:
Land 904,938$       -$            -$            904,938$       
Construction in progress 3,334,419      4,394,665    1,306,690    6,422,394      

Total capital assets, not being depreciated 4,239,357      4,394,665    1,306,690    7,327,332      

Capital assets, being depreciated/amortized:
Land improvements 5,660,571      -              -              5,660,571      
Buildings and improvements 20,191,529    8,000           -              20,199,529    
Infrastructure 22,990,580    19,599         -              23,010,179    
Machinery and equipment 14,546,237    1,478,302    323,227       15,701,312    
Intangible assets 377,673         -              -              377,673         

Total capital assets, being depreciated/amortized 63,766,590    1,505,901    323,227       64,949,264    

Less accumulated depreciation/amortization for:
Land improvements 1,946,359      227,065       -              2,173,424      
Buildings and improvements 5,151,204      581,757       -              5,732,961      
Infrastructure 6,883,163      972,635       -              7,855,798      
Machinery and equipment 11,329,897    679,666       322,126       11,687,437    
Intangible assets 41,663           33,855         -              75,518           

Total accumulated depreciation/amortization 25,352,286    2,494,978    322,126       27,525,138    

Total capital assets, being depreciated/amortized, net 38,414,304    (989,077)     1,101           37,424,126    

Governmental actitivites capital assets, net 42,653,661$  3,405,588$  1,307,791$  44,751,458$   
 

Depreciation expense was charged to the functions and programs of governmental activities as 
follows: 
 

Governmental activities:
General government support 397,169$     
Public safety 676,416       
Transportation 876,542       
Economic assistance and opportunity 29,070         
Culture and recreation 277,973       

Home and community services 237,808       

Total 2,494,978$   
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5. ACCRUED LIABILITIES 
 
Accrued liabilities reported by governmental funds at May 31, 2015, were as follows: 

 
Total

General Sewer Governmental
Fund Fund Funds

Salary and employee benefits 484,182$         -$                484,182$         
Sewer transition and maintenance fees -                29,189           29,189             

Total 484,182$        29,189$          513,371$          
 

6. PENSION PLANS 
  

Plan Description—The Village participates in the New York State and Local Employees’ Retirement 
System (“ERS”), the New York State and Local Police and Fire Retirement System (“PFRS”) and the 
Public Employees’ Group Life Insurance Plan (the “Systems”). These are cost-sharing multiple-
employer retirement systems. The Systems provide retirement benefits as well as death and disability 
benefits. Obligations of employers and employees to contribute and benefits to employees are 
governed by the New York State Retirement and Social Security Law (the “NYSRSSL”). As set forth 
in the NYSRSSL, the Comptroller of the State of New York (the “Comptroller”) serves as sole trustee 
and administrative head of the Systems. The Comptroller shall adopt and may amend rules and 
regulations for the administration and transactions of the business of the Systems and for the custody 
and control of their funds. The Systems issue a publicly available financial report that includes 
financial statements and required supplementary information. That report may be obtained by writing 
to the New York State and Local Retirement System, 110 State Street, Albany, NY 12244. 
 
Funding Policy—The Systems are noncontributory, except for employees who joined the ERS after 
July 27, 1976 who contribute three percent (3%) of their salary for the first ten years of membership, 
and employees who joined on or after January 10, 2010 (ERS) who generally contribute three percent 
(3%) of their salary for their entire length of service.  Those joining after April 1, 2012 (Tier 6) are 
required to contribute a percentage ranging from three percent (3%) to six percent (6%), based on 
salary.  Under the authority of the NYSRSSL, the Comptroller annually certifies the actuarially 
determined rates expressly used in computing the employers’ contributions based on salaries paid 
during the Systems’ fiscal year ending March 31st. 

 
The Village is required to contribute at an actuarially determined rate. The required contributions per 
the New York State and Local Retirement Systems invoices for the current year and two preceding 
years were as follows: 
 

Year Ended May 31, ERS PFRS
2015 1,071,230$ 1,794,850$ 
2014 1,268,465  2,095,616  
2013 947,949     2,224,525   

 
Legislation requires participating employers to make payments on a current basis. The Village’s 
contributions made to the Systems were equal to 100 percent of the contributions required for each 
year, and the Village has not bonded or amortized any of the excess amounts. 
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7. OTHER POST-EMPLOYMENT BENEFITS (“OPEB”) OBLIGATION 
 
Plan Description—In addition to providing pension benefits, the Village provides health insurance 
coverage and/or payment for fractional values of unused sick leave to eligible retired employees. The 
various collective bargaining agreements stipulate the employees covered and the percentage of 
contribution. Contributions by the Village may vary according to length of service. The cost of 
providing post-employment benefits is shared between the Village and the retired employee. 
Substantially all of the Village’s employees may become eligible for these benefits if they reach 
normal retirement age while working for the Village. The cost of retiree health care benefits is 
recognized as an expenditure/payable as claims are paid.   
 
Funding Policy—The employer’s funding policy is to contribute the current annual premium (net of 
employee contributions) for all retired participants (i.e., pay-as-you-go). Current New York State law 
prohibits municipalities from pre-funding retiree medical benefit obligations in a Trust. 
 
The Village’s annual other post-employment benefits (“OPEB”) cost is calculated based on the 
annual required contributions (“ARC”) of the employer, an amount actuarially determined in 
accordance with the parameters of GASB. The ARC represents a level of funding that, if paid on an 
ongoing basis, is projected to cover the normal cost each year and amortize any unfunded actuarial 
liability over a period not to exceed thirty years.  
 
The table presented below shows the components of the Village’s annual OPEB cost for the past two 
years, the amount contributed to the plan, and the changes in the Village’s net OPEB obligation. 
 

2015 2014

Annual required contribution ("ARC") 3,550,124$    5,390,000$    
Interest on net OPEB obligation 755,100         600,000         
Adjustment to ARC 117,880         (780,000)        

Annual OPEB cost (expense) 4,423,104      5,210,000      
Contributions made (2,084,380)     (1,780,000)     

Increase in net OPEB obligation 2,338,724      3,430,000      
Net OPEB obligation―beginning 16,780,000    13,350,000    

Net OPEB obligation―ending 19,118,724$  16,780,000$  

  Year Ended May 31,

 
 

Funding Status and Funding Progress—As of May 31, 2015, calculations were based on plan data 
as of June 1, 2014 and financial data as of May 31, 2015.  The actuarial accrued liability for benefits 
was $64,623,195, all of which was unfunded. The covered payroll (annual payroll of active 
employees covered by the plan) was $14,700,000, and the ratio of the unfunded actuarial accrued 
liability to the covered payroll was 4.40%. 
 
Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and 
assumptions about the probability of occurrence of events far into the future. Examples include 
assumptions about future employment, mortality and the healthcare cost trend. Amounts determined 
regarding the funded status of the plan and the annual required contributions of the employer are 
subject to continual revision as actual results are compared with past expectations and new estimates 
are made about the future. 
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The Village’s schedule of contributions for the most recent three years is shown below: 
 

Year Annual
Ended OPEB Contributions Percentage 

May 31, Cost Made Contributed

2015 4,423,104$  2,338,724$  52.9%
2014 5,210,000    1,780,000    34.2%
2013 5,000,000    1,830,000    36.6%  

 
The schedule of funding progress, presented as required supplementary information following the 
notes to the financial statements, presents multiyear trend information about whether the actuarial 
value of the plan assets is increasing or decreasing over time relative to the actuarial accrued liability 
for benefits. 
 
Actuarial Methods and Assumptions—Calculations are based on the types of benefits provided 
under the terms of the substantive plan, the plan as understood by the employer and the plan 
members, at the time of the valuation and on the pattern of cost sharing between the employer and 
plan members. Calculations reflect a long-term perspective, so methods and assumptions used include 
techniques that are designed to reduce short-term volatility. 
 
In the June 1, 2014 actuarial valuation, the projected unit credit method was used. The actuarial 
assumptions included a valuation date of June 1, 2014 and measurement date of May 31, 2015. The 
expected investment rate of return on employer’s assets is 4.5%. The rate is based on the projected 
long-term earning rate of the assets expected to be available to pay benefits. Since the Village does 
not currently segregate funding for these benefits, the appropriate rate is the expected return on the 
employer’s assets. RP-2000 Mortality Table for males and females is used for mortality rates. The 
rates of decrement due to retirement is based on the most recent decrement tables from the New York 
State Employees' Retirement System (ERS) and the New York State Police and Fire Retirement 
System (PFRS). The assumed rates of increase in health care vary from 5.0% to 8.0. The unfunded 
actuarial accrued liability is being amortized over 30 years on a level dollar open basis, therefore the 
remaining amortization period at May 31, 2015 was twenty-three years. 
 

8. RISK MANAGEMENT 
 
The Village is exposed to various risks of losses related to torts; theft of, damage to, and destruction 
of assets; injuries to employees; and natural disasters. The Village purchases commercial insurance to 
cover such potential risks. There have not been any significant changes in any type of insurance 
coverage from the prior year, nor have there been any settlements which have exceeded insurance 
coverage in the past three fiscal years.   
 
The primary general liability insurance policy of the Village is limited to $1,000,000 per occurrence 
and $2,000,000 in aggregate, with specific policy coverage for fire damage limited to $50,000, 
medical expense limited to $5,000, personal and advertising injury limited to $1,000,000, and bodily 
injury at a $50,000 deductible. The Village carries an umbrella liability policy at an aggregate limit of 
$20 million over the underlying primary policies. The Village’s workers compensation and 
employer’s liability policies include coverage for accident and disease limited to $100,000 per 
accident and $500,000 for total disease at $100,000 per employee. In addition, the Village holds 
specific policy coverage at various limits for crime, professional liability, law enforcement, accident 
and health, business auto, inland marine, and commercial property. 
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9. SHORT-TERM DEBT 
 
Liabilities for bond anticipation notes (“BANs”) are generally accounted for in the Capital Projects 
Fund. Principal payments on BANs must be made annually. State law requires that BANs issued for 
capital purposes be converted to long-term obligations within five years after the original issue date. 
The following is a summary of the Village’s short-term debt for the fiscal year ended May 31, 2015: 
 

Interest Maturity Balance Balance
Description Rate Date 6/1/2014 Issues Redemptions 5/31/2015

Capital Projects Fund:

Various capital projects 1.00% 2/25/2015 4,215,000$  -$            4,215,000$    -$            
Various capital projects 1.00% 2/24/2016 -              4,075,000    -                 4,075,000    

Total 4,215,000$  4,075,000$  4,215,000$    4,075,000$   
 

10. LONG-TERM LIABILITIES 
 
In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the statement of net position.  
 
In the fund financial statements, governmental funds recognize bond premiums and discounts during 
the current period. The face amount of debt issued is reported as other financing sources. Premiums 
received on debt issuances are reported as other financing sources, while discounts on debt issuances 
are reported as other financing uses. Further, the unmatured principal of general long-term debt does 
not require current appropriation and expenditure of governmental fund financial resources. 
 
The Village’s outstanding long-term liabilities include serial bonds, compensated absences, other 
post-employment benefits (“OPEB”) obligation, and judgments and claims. The bonds payable of the 
Village are secured by its general credit and revenue raising powers, as per State statute.   
 
A summary of changes in the Village’s long-term debt at May 31, 2015 follows: 
 

Balance Balance Due Within
6/1/2014 Additions Reductions 5/31/2015 One Year

Serial bonds 29,745,000$  3,495,650$    2,585,000$    30,655,650$  2,795,650$    
Premiums on serial bonds 157,994         158,129         14,363           301,760         26,527           

Bonds payable 29,902,994    3,653,779      2,599,363      30,957,410    2,822,177      
Compensated absences 4,408,207      1,554,111      1,265,236      4,697,082      234,854         
OPEB obligation 16,780,000    4,423,104      2,084,380      19,118,724    -                
Judgments and claims 1,312,198      1,626,128      1,665,044      1,273,282      63,664           

Total 52,403,399$  11,257,122$  7,614,023$    56,046,498$  3,120,695$     
 

Serial Bonds—The Village issues general obligation bonds to provide funds for the acquisition, 
construction, and renovation of major capital facilities. Serial bonds have been issued for 
governmental activities. General obligation bonds are direct obligations and pledge the full faith and 
credit of the government. These bonds generally are issued as serial bonds with equal amounts of 
principal maturing each year with maturities that range from 5 to 20 years. 
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On February 24, 2015, the Village issued $3,495,650 in serial bonds. The bonds were issued at a 
premium of $158,129. The interest rate on these bonds ranges from 1.00 percent to 5.00 percent and 
the bonds will mature on February 15, 2028. 
 
Principal is paid annually, interest is paid semi-annually and are recorded in the General Fund. A 
summary of additions and reductions for the year ended May 31, 2015 is shown below: 
 

Year of
Original Interest Issue/ Balance Balance

Purpose Issue Rate (%) Maturity 6/1/2014 Additions Reductions 5/31/2015

Various 3,712,500$  3.83 2004-2015 230,000$       -$            230,000$     -$              
Various 5,100,000    3.96 2005-2016 490,000         -              240,000       250,000         
Various 3,096,000    4.00 2006-2026 2,350,000      -              140,000       2,210,000      
Various 6,569,000    3.75 2007-2024 4,845,000      -              350,000       4,495,000      
Various 2,348,081    4.25 2008-2028 1,955,000      -              110,000       1,845,000      
Brody settled claim 483,000       2.50 2009-2015 100,000         -              100,000       -                
Various 3,756,000    3.49 2009-2026 3,150,000      -              215,000       2,935,000      
Various 3,485,000    3.00 2011-2021 2,500,000      -              330,000       2,170,000      
Various 6,975,000    2.00-3.00 2012-2025 6,500,000      -              755,000       5,745,000      
Various 2,405,000    2.00-3.30 2012-2025 2,325,000      -              40,000         2,285,000      
Various 5,300,000    2.00-3.00 2014-2026 5,300,000      -              75,000 5,225,000      
Various 3,495,650    1.00-5.00 2015-2028 -                3,495,650    -              3,495,650      

Total 29,745,000$  3,495,650$  2,585,000$  30,655,650$   
 

Prior Year’s Bond Refunding—On April 15, 2014, the Village issued $5,300,000 in refunding 
bonds, which partially refunded the previously issued Series 2004A and Series 2005B public 
improvement bonds. The bonds were issued at a premium of $157,994 and included $114,712 of 
issuance costs. The Village deposited $5,343,282 with an escrow agent and as a result, the portions of 
original Series 2004A and 2005B bonds are considered refunded and the liability of these bonds, 
$1,925,000 and $3,195,000, respectively, have been removed from the financial statements. The 
refunded bonds produced a net present value debt service savings of approximately $382,122. The 
difference between the reacquisition price and the amount refunded, $223,282, was reported as a 
deferred outflow of resources and will be amortized over the life of the refunding issuance. At May 
31, 2015, the deferred outflow of resources had a balance of $202,984.  
 
Amortization of Bond Premiums—As noted above, on February 24, 2015, the Village issued serial 
bonds totaling $3,495,650 and received a premium of $158,129. The premium is being amortized on a 
straight-line basis over the life of the bond, which matures on February 15, 2028. The entire premium 
was unamortized as of May 31, 2015. In addition, on April 15, 2014, the Village issued bonds totaling 
$5,300,000 and received a premium of $157,994. The premium is being amortized on a straight-line 
basis over the life of the bond, which matures on August 15, 2025. The unamortized premium as of 
May 31, 2015 was $143,631. 
  
Compensated Absences—As described in Note 1, the Village records the value of compensated 
absences. The annual budgets of the operating funds provide funding for these benefits as they 
become payable. The liability for compensated absences at May 31, 2015 amounts to $4,697,082, of 
which $234,854 has been included within the current portion of long-term debt. Since payment of 
compensated absences is dependent upon many factors, the timing of future payments is not readily 
determinable. 
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OPEB Obligation—As explained in Note 7, the Village provides health insurance coverage for 
certain retirees. The Village’s annual other post-employment benefit (“OPEB”) cost is calculated 
based on the annual required contributions of the employer, an amount actuarially determined in 
accordance with the parameters of GASB. The long-term OPEB liability is estimated to be 
$19,118,724 as of May 31, 2015.  
 
Judgments and Claims—As further explained in Note 16, the Village records the liabilities for 
workers’ compensation and general liability claims in the government-wide financial statements. The 
long-term liability is estimated to be $1,273,282 as of May 31, 2015, of which management estimates 
$63,664 due within one year. 
 
The following is a maturity schedule of the Village’s indebtedness: 
 
Year ending Serial Premiums on Compensated OPEB Judgments

May 31, Bonds Serial Bonds Absences Obligation and Claims Total

2016 2,795,650$    26,527$         234,854$      -$              63,664$        3,120,695$    
2017 2,870,000      26,527           -               -                -                2,896,527      
2018 2,955,000      26,527           -               -                -                2,981,527      
2019 3,030,000      26,527           -               -                -                3,056,527      
2020 3,105,000      26,527           -               -                -                3,131,527      

2021-2025 13,370,000    132,636         -               -                -                13,502,636    
2026-thereafter 2,530,000      36,489           4,462,228     19,118,724    1,209,618     27,357,059    

30,655,650$  301,760$       4,697,082$   19,118,724$  1,273,282$   56,046,498$   
 

Interest requirements on serial bonds payable are as follows: 
 

Year Interest

2016 884,794$       
2017 812,217         
2018 731,464         
2019 651,405         
2020 563,754         

2021-2025 1,478,764      
2026-thereafter 126,436         

Total 5,248,833$     
 
11. NET POSITION AND FUND BALANCE 

 
The government-wide financial statements utilize a net position presentation. Net position is 
categorized as net investment in capital assets, restricted and unrestricted.  

 
 Net Investment in Capital Assets—This category groups all capital assets, including 

infrastructure, into one component of net position. Accumulated depreciation and the 
outstanding balances of debt that are attributable to the acquisition, construction or 
improvement of these assets reduce the balance in this category. A reconciliation of the 
Village’s governmental activities net investment in capital assets can be found on the 
following page. 
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Capital assets, net of accumulated depreciation 44,751,458$    
Less: related debt

Serial bonds (29,531,900)    
Bond anticipation notes (4,075,000)      
Unspent debt proceeds 4,000,907        
Unamortized bond premiums (301,760)         
Deferred charge on refunding 202,984         

Net investment in capital assets 15,046,689$     
 

 Restricted Net Position—This category represents external restrictions imposed by 
creditors, grantors, contributors, or laws and regulations of other governments and 
restrictions imposed by law through constitutional provisions or enabling legislation.  

 
 Unrestricted Net Position—This category represents net position of the Village not 

restricted for any project or other purpose. 
 

In the fund financial statements, nonspendable amounts represent net current financial resources that 
cannot be spent because they are either not in spendable form or legally or contractually required to 
be maintained intact. Nonspendable fund balance maintained by the Village at May 31, 2015 
includes:  
 

 Prepaid Items—Represents amounts prepaid to the retirement system and the 
Village’s workers’ compensation administrator that are applicable to future 
accounting periods. The General Fund reports $415,532 of nonspendable fund balance 
at May 31, 2015. 

 
In the fund financial statements, restricted fund balances are amounts constrained to specific purposes 
(such as grants, bondholders, and higher levels of government) through constitutional provisions or 
by enabling legislation. Restricted fund balance maintained by the Village at May 31, 2015 includes:  
 

Debt Special 
General Service Purpose Total

Fund Fund Fund Restricted

Workers' compensation 1,672,614$  -$         -$        1,672,614$  
Liability claims 114,710       -           -          114,710       
Debt service -               446,045    -          446,045       
Special Purpose Fund -               -           81,476     81,476         

Total 1,787,324$  446,045$  81,476$   2,314,845$   
 

 Restricted for Workers’ Compensation—Represents funds accumulated for workers’ 
compensation claims, which are not anticipated to be funded through the Village’s 
operating budget. 
 

 Restricted for Liability Claims—Represents resources accumulated to pay for claims, 
actions or judgments against the Village that result from personal injuries or property 
damage. 
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 Restricted for Debt Service—Represents resources that have been legally restricted 
for principal and interest payments that will be made in future periods. 
 

 Restricted for Special Purpose Fund—Represents amounts that report the difference 
between assets and liabilities of the certain programs with constraints placed on their 
use by either external parties and/or statute. 

 
In the fund financial statements, commitments are amounts that are subject to a purpose 
constraint imposed by a formal action of the Village’s highest level of decision-making 
authority. At May 31, 2015, the Village reported the following commitments: 
 

 Committed for Debt Service—Represents amounts, $201,338, within the General 
Fund set aside for future payments on the Village’s indebtedness. 
 

 Committed for Encumbrances—Represents amounts, $562,068, in the General Fund 
related to unperformed (executory) contracts for goods and services. 
 

In the fund financial statements, assignments are not legally required segregations but are 
segregated for a specific purpose by the Village at May 31, 2015 and include: 
 

Debt
General Sewer Service Total

Fund Fund Fund Assigned

Subsequent year's expenditures 135,636$  -$         -$         135,636$  
Specific use:

Sewer Fund -           604,795    -           604,795    
Debt Service Fund -           -           250,000    250,000    

Total 135,636$  604,795$  250,000$  990,431$   
 

 Assigned to Subsequent Year’s Expenditures—Represents available fund balance 
being appropriated to meet expenditure requirements in the 2015-2016 fiscal year.  
 

 Assigned to Specific Use—Represents fund balance within the special revenue funds 
that is assigned for a specific purpose. The assignment’s purpose relates to each 
fund’s operations and represents amounts within funds that are not restricted or 
committed.  

 
If the Village must use funds for emergency expenditures the Board of Trustees shall authorize the 
Village Manager to expend funds first from funds classified under GASB as nonspendable (if funds 
become available) then restricted funds. The use of committed and assigned funds as classified by 
GASB will occur after the exhaustion of available restricted funds. Finally, if no other fund balances 
are available, the Village will use unassigned fund balance. 
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12. INTERFUND BALANCES AND ACTIVITY 
 

Interfund receivables and payables are short-term in nature and exist because of temporary advances 
or payments made on behalf of other funds. The composition of interfund balances as of May 31, 
2015 is as follows: 

 

Fund Receivable Payable

Governmental funds:
General Fund 641,900$     200,000$     
Capital Projects Fund -               185,482       
Sewer Fund -               603,912       
Debt Service Fund 385,482       -               

Total governmental funds 1,027,382    989,394       

Fiduciary funds:

Agency Fund -               37,988         

Total 1,027,382$  1,027,382$  

Interfund

 
 

The outstanding balances between funds result from payments made on behalf of other funds or 
temporary advances. All of these balances are expected to be collected/paid within the subsequent 
year. 
 
The Village made the following transfers during the year ended May 31, 2015: 

 

Capital Debt

General Projects Service

Fund Fund Fund Fund Total

Transfers out:
General Fund -$            790,933$     100,000$     890,933$     
Sewer Fund 900,000       -              -              900,000       

Total 900,000$     790,933$     100,000$     1,790,933$  

Transfers in:

 
 

Transfers are used primarily to move various fund revenues that the Village must account for in other 
funds in accordance with budgetary authorizations. Additionally, transfers from certain funds are used 
to finance various capital projects within the Capital Projects Fund. 
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13. AGENCY FUND 
 
An agency fund exists for temporary deposit funds. The following is a summary of changes in assets 
and liabilities for the fiscal year ended May 31, 2015: 
 

Balance Balance
6/1/2014 Increases Decreases 5/31/2015

ASSETS
Cash and cash equivalents 1,247,497$   18,022,099$   18,116,904$   1,152,692$   

Total assets 1,247,497$   18,022,099$   18,116,904$   1,152,692$   

LIABILITIES
Temporary withholdings liabilities 1,229,947$    18,845,318$    18,960,561$    1,114,704$    
Accounts payable -                1,921,241        1,921,241        -                
Due to other funds 17,550         17,671,388    17,650,950    37,988          

Total liabilities 1,247,497$   38,437,947$   38,532,752$   1,152,692$   

 
14. LABOR RELATIONS 
 

Village employees are represented by three bargaining units, with the balance governed by Board of 
Trustees rules and regulations. Negotiated contracts are in place through May 31, 2018 for the Port 
Chester Police Association, and May 31, 2015 for the CSEA Civil Service. The Port Chester 
Professional Fire Fighters Association has an unsettled contract and is in negotiations as of May 31, 
2015. 
 

15. COMMITMENTS 
 
Encumbrances—Encumbrances are commitments related to unperformed (executory) contracts for 
goods or services (i.e., purchase orders, contracts, and commitments). Encumbrance accounting is 
utilized to the extent necessary to assure effective budgetary control and accountability and to 
facilitate effective cash planning and control. While all appropriations and encumbrances lapse at 
year end, valid outstanding encumbrances (those for which performance under the executory contract 
is expended in the next year) are re-appropriated and become part of the subsequent year’s budget 
pursuant to state regulations. 
 
The Village considers encumbrances to be significant for amounts that are encumbered in excess of 
$100,000. As of May 31, 2015, the only significant encumbrance represented a $384,250 plumbing 
and heating service contract in the General Fund. The Village had a total of $562,068 encumbrances 
outstanding at May 31, 2015, all of which are reported in the General Fund. 
 

16. CONTINGENCIES 
 
Judgments and Claims—The government-wide financial statements reflect the liability for workers’ 
compensation and general liability claims. These amounts are based upon estimates of the ultimate 
cost of claims (including future claim adjustment expenses) that have been reported, but not settled, 
and of claims that have been incurred but not reported (“IBNR”). The length of time for which such 
costs must be estimated varies depending on the coverage involved. Because actual claims costs 
depend on such complex factors as inflation, changes in doctrines of legal liability and damage 
awards, the process used in computing claims liabilities does not necessarily result in an exact 
amount. Claim liabilities are recomputed periodically using a variety of actuarial and statistical 
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techniques. The variety of techniques produces current estimates that reflect recent settlements, 
claims frequency and other economic and social factors. A provision for inflation in the calculation of 
estimated future claims is implicit in the calculation because reliance is placed both on actual 
historical data that reflects past inflation and other factors that are considered to be appropriate 
modifiers of past experience. Typically these judgments and claims will be paid out of the General 
Fund. 
 
An analysis of the activity of unpaid claims liabilities for the past two years is as follows: 
 

Total
Workers' General Judgments

Compensation Liability and Claims

977,763$       334,435$  1,312,198$  

1,506,561      119,567    1,626,128    
(1,377,487)    (287,557)  (1,665,044)  

1,106,837$    166,445$  1,273,282$  

Total
Workers' General Judgments

Compensation Liability and Claims

1,217,692$    189,356$  1,407,048$  

1,265,217      235,552    1,500,769    
(1,505,146)    (90,473)    (1,595,619)  

977,763$       334,435$  1,312,198$  Balance at May 31, 2014

Balance at June 1, 2014
Provision for claims and claims

adjustments expenses
Claims and claims adjustment expenses paid

Balance at May 31, 2015

Balance at June 1, 2013
Provision for claims and claims

adjustments expenses
Claims and claims adjustment expenses paid

 
 
Litigation—The Village is involved in litigation in the ordinary course of its operations. Various 
legal actions are pending against the Village. The outcome of these matters is not presently 
determinable, but in the opinion of management, the ultimate liability will not have a material adverse 
effect on the financial condition or results of operation of the Village.  
 
Grants—In the normal course of operations, the Village receives grant funds from various Federal 
and State agencies. These grant programs are subject to audit by agents of the granting authority, the 
purpose of which is to ensure compliance with conditions precedent to the granting of funds. Any 
disallowed expenditures resulting from such audits could become a liability of the governmental 
funds. While the amount of expenditures, if any, which may be disallowed cannot be determined at 
this time, management expects any amounts to be immaterial. 
 

17. SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events through October 9, 2015, which is the date the 
financial statements are available for issuance, and have determined there are no subsequent events 
that require disclosure under generally accepted accounting principles.  
 

* * * * *   

Draf
t



 
 

REQUIRED SUPPLEMENTARY INFORMATION

Draf
t



Draf
t



 

- 40 - 

VILLAGE OF PORT CHESTER, NEW YORK 
Schedule of Funding Progress—Other Post-Employment Benefits Plan 

Year Ended May 31, 2015 
 

UAAL as a
Actuarial Actuarial Actuarial Percentage of
Valuation Value of Accrued Unfunded AAL Funded Covered Covered

Date Assets Liability ("AAL") ("UAAL") Ratio Payroll Payroll

As of June 1, 2014 -$        64,623,195$           64,623,195$      0.00% 14,700,000$  439.6%
As of June 1, 2013 -          62,360,000             62,360,000        0.00% 15,800,000    394.7%
As of June 1, 2012 -          60,390,000             60,390,000        0.00% 15,480,000    390.1%  
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VILLAGE OF PORT CHESTER, NEW YORK 
Schedule of Revenues, Expenditures, and Changes in Fund Balance— 

Budget and Actual—General Fund 
Year Ended May 31, 2015 

 

Actual Variance with
Original Final Amounts Final Budget

REVENUES
Real property taxes 22,550,987$    22,550,987$     22,554,486$    3,499$               
Real property tax items 857,697           857,697            895,612           37,915               
Non-property tax items 4,946,000        4,946,000         5,103,503        157,503             
Departmental income 4,179,512        4,618,512         4,759,850        141,338             
Use of money and property 292,166           292,166            224,927           (67,239)              
Licenses and permits 234,167           234,167            368,219           134,052             
Fines and forfeitures 2,254,500        2,495,634         2,442,922        (52,712)              
Miscellaneous 66,000             66,000              233,178           167,178             
State aid 743,617           743,617            725,806           (17,811)              

Federal aid 139,738           139,738            97,163             (42,575)              

Total revenues 36,264,384      36,944,518       37,405,666      461,148             

EXPENDITURES
Current:

General government support 5,801,036        5,638,405         5,638,403        2                        
Public safety 10,997,975      11,216,403       11,216,403      -                     
Health 275,834           261,723            261,723           -                     
Transportation 1,620,746        1,776,081         1,776,077        4                        
Economic assistance and opportunity 393,935           393,583            393,583           -                     
Culture and recreation 2,031,001        1,977,602         1,971,818        5,784                 
Home and community services 2,396,574        2,492,041         2,325,764        166,277             
Employee benefits 10,075,458      10,329,672       9,954,226        375,446             

Debt service:
Principal 3,163,750        2,585,000         2,585,000        -                     

Interest and other fiscal charges 1,004,339        929,339            889,556           39,783               

Total expenditures 37,760,648      37,599,849       37,012,553      587,296             

Excess (deficiency) of revenues

over expenditures (1,496,264)      (655,331)           393,113           1,048,444          

OTHER FINANCING SOURCES (USES)
Transfers in 1,050,000        1,050,000         900,000           (150,000)            

Transfers out (50,000)           (890,933)           (890,933)         -                     

Total other financing sources (uses) 1,000,000        159,067            9,067               (150,000)            

Net change in fund balances* (496,264)         (496,264)           402,180           898,444             

Fund balances─beginning 7,228,169        7,228,169         7,228,169        -                     

Fund balances─ending 6,731,905$      6,731,905$       7,630,349$      898,444$           

Budgeted Amounts

 
* The net change in fund balances was included in the budget as an appropriation (i.e., spenddown) of fund balance 

and re-appropriation of prior year encumbrances. 
The note to the required supplementary information is an integral part of this schedule. 
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VILLAGE OF PORT CHESTER, NEW YORK 
Note to the Required Supplementary Information 

Year Ended May 31, 2015 
 
1. BUDGETARY INFORMATION 
 

Budgetary Basis of Accounting—Annual budgets are adopted on a basis consistent with generally 
accepted accounting principles for the General Fund and Sewer Fund. The Capital Projects Fund is 
appropriated on a project-length basis. No formal annual budgets are adopted for the Debt Service 
Fund and Special Purpose Fund. Appropriation limits, where applicable, for the Debt Service Fund 
and Special Purpose Fund are maintained based on debt schedules, individual grants and donations 
accepted by the Village. The periods of such grants may vary from the Village’s fiscal year. 
 
The appropriated budget is prepared by fund, function, and department. The Village Manager may 
make transfers of appropriations within a fund. Any modifications to appropriations resulting from 
increases in revenue estimates or supplemental reserve appropriations require a majority vote by the 
Village Board.  The legal level of budgetary control (i.e., the level at which expenditures may not 
legally exceed appropriations) is the functional level. 
 
Appropriations in all budgeted funds lapse at the end of the fiscal year even if they have related 
encumbrances.   
 
Actual results of operations presented in accordance with GAAP and the Village’s accounting 
policies do not recognize encumbrances and restricted fund balance as expenditures until the period in 
which the actual goods or services are received and a liability is incurred.  Encumbrances are only 
reported on the balance sheet of the governmental funds included within restricted, committed or 
assigned fund balance.  Significant encumbrances are disclosed in the notes to the financial 
statements. The General Fund original budget for the year ended May 31, 2015 includes 
encumbrances from the prior year of $126,482. 
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VILLAGE OF PORT CHESTER, NEW YORK 
Combining Balance Sheet—Nonmajor Governmental Funds 

May 31, 2015 
 

Total
Debt Special Nonmajor

Sewer Service Purpose Funds

ASSETS
Cash and cash equivalents 568,605$      -$               -$              568,605$           
Restricted cash and cash equivalents -                310,563          81,476          392,039             
Receivables 707,673        -                 -                707,673             

Due from other funds -                385,482          -                385,482             

Total assets 1,276,278$   696,045$        81,476$        2,053,799$        

LIABILITIES
Accounts payable 38,382$        -$               -$              38,382$             
Accrued liabilities 29,189 -                 -                29,189               

Due to other funds 603,912        -                 -                603,912             

Total liabilities 671,483        -                 -                671,483             

FUND BALANCES 
Restricted -                446,045          81,476          527,521             

Assigned 604,795        250,000          -                854,795             

Total fund balances 604,795        696,045          81,476          1,382,316          

Total liabilities and fund balances 1,276,278$   696,045$        81,476$        2,053,799$         
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VILLAGE OF PORT CHESTER, NEW YORK 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances— 

Nonmajor Governmental Funds 
Year Ended May 31, 2015 

 
Total

Debt Special Nonmajor
Sewer Service Purpose Funds

REVENUES
Departmental income 1,453,859$   -$               -$              1,453,859$        
Use of money and property 450 3,402              -                3,852                 

Miscellaneous 440               3,934              49,937          54,311               

Total revenues 1,454,749     7,336              49,937          1,512,022          

EXPENDITURES
Current:

Home and community services 266,578        -                 -                266,578             

Total expenditures 266,578        -                 -                266,578             

Excess (deficiency) of revenues

over expenditures 1,188,171     7,336              49,937          1,245,444          

OTHER FINANCING SOURCES (USES)
Transfers in -                100,000          -                100,000             
Transfers out (900,000)       -                 -                (900,000)           

Premium on serial bonds -                182,131          -                182,131             

Total other financing sources (uses) (900,000)       282,131          -                (617,869)           

Net change in fund balances 288,171        289,467          49,937          627,575             

Fund balances─beginning 316,624        406,578          31,539          754,741             

Fund balances─ending 604,795$      696,045$        81,476$        1,382,316$         Draf
t
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

 
Honorable Mayor and Village Trustees 
Village of Port Chester, New York: 
 
We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the discretely presented component unit, each major fund, and the aggregate remaining fund 
information of the Village of Port Chester, New York (the “Village”) as of and for the year ended May 
31, 2015, and the related notes to the financial statements, which collectively comprise the Village’s basic 
financial statements, and have issued our report thereon dated October 9, 2015. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Village’s internal 
control over financial reporting (“internal control”) to determine the audit procedures that are appropriate 
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Village’s internal control. Accordingly, we 
do not express an opinion on the effectiveness of the Village’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 
 
Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be material weaknesses or significant deficiencies and therefore, material 
weaknesses or significant deficiencies may exist that were not identified. Given these limitations, during 
our audit we did not identify any deficiencies in internal control over financial reporting that we consider 
to be material weaknesses. However, material weaknesses may exist that have not been identified. We did 
identify a certain deficiency in internal control, described in the accompanying schedule of findings as 
item 2015-001, that we consider to be a significant deficiency. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Village’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance that are required to be reported under 
Government Auditing Standards. 
 
The Village’s Response to Finding 
 
The Village’s response to the finding identified in our audit is described in the accompanying schedule of 
findings. The Village’s response was not subjected to the auditing procedures applied in the audit of the 
financial statements and, accordingly, we express no opinion on it. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance.  
Accordingly, this communication is not suitable for any other purpose. 
 
 
 
October 9, 2015
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VILLAGE OF PORT CHESTER, NEW YORK 
Schedule of Findings 

Year Ended May 31, 2015 
 
FINANCIAL STATEMENT FINDINGS SECTION 

We consider the deficiency presented below to be a significant deficiency in internal control. 

Finding 2015-001—Capital Projects Deficit   

Criteria: Appropriate maintenance and review of individual capital projects and fund balances is 
necessary to produce a reliable and accurate presentation of the Village’s financial condition relating to its 
Capital Projects Fund. 
 
Condition and Context: As in prior years, the Village had capital projects that were in a deficit position.  
Additionally, there were projects that appeared inactive and had old outstanding purchase orders. 
 
Effect or Potential Effect: The Village is at risk of inappropriately funding deficit capital projects.  
Additionally, the existence of inactive projects increases the risk of misstatement of the financial 
statements and the potential misappropriation of assets.    
 
Cause: Capital projects in prior years were not closely monitored and maintained by the Village. 
 
Recommendation: It is recommended that during its review procedures the Village appropriately close out 
inactive or completed projects. 
 
View of Responsible Officials and Corrective Action Plan: The Village has continued its aggressive 
review of its active and inactive capital projects to ensure that projects are being monitored, maintained 
and closed out on a timely basis.  The Village has also continued its implementation of a Five (5) Year 
Comprehensive Plan. During the current fiscal year, the Village has recognized the need for and adopted 
its first Strategic Plan to identify and ensure the successful completion of specific projects consistent with 
the adopted Comprehensive Plan Draf
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NOTICE OF PUBLICATION 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

Department:  Office of the Village Attorney 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Public Hearing 
 
Sponsor’s Name: Anthony (Tony) Cerreto, Village Attorney 
 

 Yes No Description Yes No 
Fiscal Impact ☐ ☒ Public Hearing Required ☒ ☐ 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

A PUBLIC HEARING TO CONSIDER THE ADVISABILITY OF ADOPTING A LOCAL 
LAW AMENDING THE PORT CHESTER PERMIT AMNESTY PROGRAM 

Summary 
 

The Port Chester Permit Amnesty Program was enacted to offer relief to building owners in the 
Village who may have outstanding building permit and certificate of occupany issues. The 
program resduces fees and paperwork required for the obtaining of these documents. The 
program has been wildly succesfull helping Hundreds of residents. The board has indicated it’s 
desire to continue the program to allow those who have not filed for amnesty to come forward 
and do so.  

While the program expired in October of 2015, the Buildign Department has continued to accept 
applications in anticipation of a coming renewal and extension. Any apps received after the cut 
off date will be placed at the front of the line in the order they were received. 

The new cut off date proposed by this amendment is June 30th, 2016. 

Attachments 
Proposed Local Law 



PUBLIC NOTICE 
 
 PUBLIC NOTICE is hereby given that the Board of Trustees hereby schedules a public 
hearing on Monday, November 16, 2015 at 7:00 P.M., or as soon thereafter at the Port Chester 
Justice Courtroom, 2nd Floor, 350 North Main Street, Port Chester, New York, to consider the 
advisability of adopting a local law further extending the permit amnesty program, with the 
amnesty period set to expire on June 30, 2016.  
 

Interested persons are invited to attend and will be afforded the opportunity to be heard at 
this time. The copy of the proposed local law is available at the Village Clerk’s office or online 
at the village website www.portchesterny.com. 
 
Date: November 6, 2015 
 
       /s/ DAVID L. THOMAS 
       DAVID L. THOMAS 
       Village Clerk 
       Village of Port Chester, New York 



Local law No.___ of the Year 2015 
 
Be it enacted by the Board of Trustees of the Village of Port Chester, New York as follows: 
 

AN INTERIM LOCAL LAW FURTHER MODIFYING THE AMNESTY PERIOD OF THE 
PERMIT AMNESTY PROGRAM 

SECTION 1: Purpose and Intent. 

Pursuant to Local Law No. 4 of 2012, the prior Board of Trustees adopted an interim local law 
establishing a permit amnesty program to all properties within the Village of Port Chester under 
certain terms and conditions.  The local law provided for a time period to make application for 
such amnesty which period has been extended with the last extension being to September 30, 
2015.  

SECTION 2: Amnesty Period 

Section 2 of Local Law No. 4 of 2012 is further modified so that the amnesty period for the 
Permit Amnesty Program shall hereby be extended from October 1, 2015 with an expiration date 
of June 30, 2016.  

SECTION 3: Effective Date 

This local law shall be effective upon due publication and filing with the Secretary of State. 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

Department:  Office of the Village Attorney 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Public Hearing 
 
Sponsor’s Name: Anthony (Tony) Cerreto, Village Attorney 
 

 Yes No Description Yes No 
Fiscal Impact ☐ ☒ Public Hearing Required ☒ ☐ 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

 
A PUBLIC HEARING TO CONSIDER THE ADVISABILITY OF ADOPTING A LOCAL 
LAW AMENDING THE CODE OF ETHICS WITH REGARD TO DEFINITIONS, GIFTS 

AND NEPOTISM  

 
Summary 

 

Background:  
 
The Board of Ethics is charged with providing advisory opinions to Village officers and 
employees to provide guidance on ethical issues. It also has the function of proposing 
amendments to the Code of Ethics for consideration by the Board of Trustees. 

The Board of Ethics has been meeting over the past several months to identify recommended 
amendment to the Code. Two areas have been identified: gifts and nepotism. 

At their request, I prepared a draft local law incorporating the proposed amendments, including 
replacing the existing definition of “Interest” with clearer language and accommodate the 
nepotism provisions. 



 

The Board of Ethics is continuing their work reviewing the entire Code of Ethics. Consider this 
an interim work product to demonstrate progress and accomplishment.  

At your last meeting, the Chair and members of the Board of Ethics attended and made a 
presentation with regard to the recommended amendments. There was some public comment 
about gifts to family members to circumvent the gift restrictions. The Board was favorably 
disposed to advancing the matter to a public hearing.   

At its August 26, 2015 meeting, the Board recommended that the draft local law be revised to 
incorporate the public comment which has been done. 

 
 

Attachments 
 
Proposed Local Law 

D 
 



PUBLIC NOTICE 
 
 PUBLIC NOTICE is hereby given that the Board of Trustees hereby schedules a public 
hearing on Monday, November 16, 2015 at 7:00 P.M., or as soon thereafter at the Port Chester 
Justice Courtroom, 2nd Floor, 350 North Main Street, Port Chester, New York, to consider the 
advisability of adopting a local law that amends the Code of the Village of Port Chester, Chapter 
53, “ETHICS”, with regard to definitions, gifts and nepotism.  
 

Interested persons are invited to attend and will be afforded the opportunity to be heard at 
this time. The copy of the proposed local law is available at the Village Clerk’s office or online 
at the village website www.portchesterny.com. 
 
Date: November 6, 2015 
 
       /s/ DAVID L. THOMAS 
       DAVID L. THOMAS 
       Village Clerk 
       Village of Port Chester, New York 



Local Law Filing   NEW YORK STATE DEPARTMENT OF STATE 
      41 STATE STREET, ALBANY, NY 12231 
 
Village of Port Chester, New York 
 
Local Law No. I-__ of the year 2015 
 

A LOCAL LAW AMENDING THE CODE OF THE VILLAGE OF PORT CHESTER, 
CHAPTER 53, “ETHICS”,  WITH REGARD TO DEFINITIONS, GIFTS AND NEPOTISM 

 
Be it enacted by the Board of Trustees of the Village of Port Chester, New York 

 

A LOCAL LAW AMENDING THE CODE OF THE VILLAGE OF PORT CHESTER, 
CHAPTER 53, “ETHICS”,  WITH REGARD TO DEFINITIONS, GIFTS AND NEPOTISM  

SECTION 1: Purpose and Intent 

Article 18 of the General Municipal Law prohibits municipal officers and employees from 
having certain conflicts of interest. Section 806 of the General Municipal Law requires the 
governing body of each local government to adopt a code of ethics that sets forth standards of 
conduct as guidance for their officers and employees. In 1968, the Village of Port Chester 
adopted a Code of Ethics which also established a Board of Ethics whose charge is to provide 
advisory opinions to Village officers and employees to assist them on ethical issues. In addition, 
the Board of Ethics is empowered to make recommendations as to any amendments to the Code 
to the Board of Trustees. 

Recognizing that the Code of Ethics may be in need of up-date, the Board of Ethics has been 
regularly meeting and identifying discrete subject-matters for discussion, receiving input from 
the Village Manager and other Village staff, and arriving at a consensus with regard to proposed 
changes to the Code of Ethics.  The Board of Ethics has been informed by recently-enacted local 
laws in other municipalities and the Model Code of Ethics for Local Governments promulgated 
by the State Office of the Comptroller. The Board of Ethics is continuing its work and will make 
further recommendation to the Board of Trustees in the regular course.  

The purpose and intent of this local law is to further the goals of the Code of Ethics as originally 
enacted by providing for new provisions on the subjects of gifts and nepotism and more clearly 
defining the term “interest”. 

SECTION 2: The Code of the Village of Port Chester, Chapter 53, Section 53-5, is hereby 
repealed and new provisions are adopted in its place and stead to read as follows: 

A. No municipal officer or employee shall directly or indirectly  solicit, accept or receive a 
gift in violation of Section 805-a (1) (a) of the General Municipal Law of the State of New York 
(“GML”) as interpreted in this section. 

B. No municipal officer or employee may directly or indirectly solicit any gift. 



C. No municipal officer or employee may, directly or indirectly, accept or receive any gift, 
or multiple gifts from the same donor, having and annual aggregate value of seventy-five ($75) 
dollars or more when: 

(1) The gift reasonably appears to be intended to influence the officer or employee in the 
exercise or performance of his or her powers or duties; or 

(2) The gift could reasonably be expected to influence the officer or employee in the 
exercise or performance of his or her official powers or duties; or 

(3) The gift reasonably appears to be intended to be a reward for any official action on 
the part of the officer or employee; or 

(4) The gift is made to a relative with the reasonable appearance that such gift is  
intended to influence or reward the municipal officer or employee in his/her official 
powers or duties  

D. For purposes of this section, “gift” includes anything of value, whether in the form of 
money, service, loan, travel, entertainment, hospitality, thing or promise, or in any other form. 
The value of a gift is the gift’s fair market value, determined by the retail cost of the item or a 
comparable item. The fair market value of a ticket entitling the holder to food, refreshments, 
entertainment, or any other benefit is the face value of the ticket, or the actual cost to the donor, 
whichever is greater.  The determination of whether multiple gifts from a single donor exceed 
seventy-five ($75) dollars shall be made by adding together the value of all gifts received from 
the donor by an officer or employee during the twelve-month period preceding the receipt of the 
most recent gift. 

E. A gift to a municipal officer or employee is presumed to influence the exercise or 
performance of his or her official powers or duties when the gift is from a private person or 
organization that seeks municipal action involving the exercise of discretion by or with the 
participation of the officer or employee. 

F. A gift to a municipal officer or employee is presumed to be intended as a reward for 
official action when the gift is from a private person or organization that has obtained municipal 
action involving the exercise of discretion by or with the participation of the officer or employee 
during the preceding twelve (12) months. 

G. This section does not prohibit the following: 

(1) Gifts made to the Village of Port Chester 

(2) Gifts from a person with a family or personal relationship with the officer or 
employee when the circumstances make it clear that the personal relationship, rather than the 
recipient’s status as a municipal officer or employee, is the primary motivating factor for the gift. 

(3) Gifts given on special occasions, such as marriage, illness, or retirement, which are 
modest, reasonable and customary. 

(4) Unsolicited advertising or promotional material of little intrinsic value, such as pens, 
pencils, note pads and calendars, 



(5) Awards and plaques having a value of seventy-five ($75) dollars or less which are 
publicly presented in recognition of service as a municipal officer or employee, or other service 
to the community. 

(6) Meals and refreshments provided when a municipal officer or employee is a speaker 
or participant at a job-related professional educational conference or program and the meals and 
refreshments are made available to all participants. 

(7) Gifts between officers and employees on special occasions, such as birthdays or 
seasonal holidays.  

SECTION 3: The Code of the Village of Port Chester, Chapter 53, Section 53-15 “Definitions”, 
is hereby amended as follows: …. 

INTEREST 

[Includes, without limitation, any right, title, share or participation in anything or in any 
advantage, profit or benefit, whether such right, title, share or participation be direct or indirect, 
legal or beneficial, contingent or vested, financial or otherwise, as owner, partner, stockholder, 
mortgagee, creditor, broker, agent or in any other capacity, but shall not include an interest in 
any corporation listed on any security exchange, subject to the regulations of the Security 
Exchange Commission. For the purpose of this chapter, a municipal officer or employee shall be 
deemed to have an interest in the contract of his spouse, minor children and dependents, except a 
contract of employment with the municipality which such officer or employee serves; a firm, a 
partnership or association of such officer or employee is a member or employee; a corporation of 
which such officer or employee is an officer, director or employee; and a corporation any stock 
of which is owned or controlled directly or indirectly by such officer or employee.] 

A direct or indirect financial or material benefit, but does not include any benefit arising from the 
provision or receipt of any services generally available to the residents or taxpayers of the 
Village, or a lawful class of such residents or taxpayers. A municipal officer or employee is 
deemed to have an interest in any entity when he or she, his or her spouse or domestic partner or 
a member of his or her household is an owner, shareholder, partner, member, director, officer or 
employee or directly or indirectly owns or controls more than five (5) percent of the 
organization’s outstanding stock or membership interest.  

RELATIVE  

A spouse, domestic partner, parent, step-parent, sibling, step-sibling, sibling’s spouse or 
domestic partner, child, step-child, uncle, aunt, nephew, niece, first cousin, or household member 
of an officer or employee, and individuals having any of these relationships to the spouse or 
domestic partner of the officer or employee.  

… 

SECTION 4: The Code of the Village of Port Chester, Chapter 53, is hereby amended by adding 
a new section, Section 53-17, to read as follows: 

Section 53-17. Nepotism, 



Except as otherwise required by law: 

A. No officer or employee, either individually or as a member of an agency, may participate 
in any decision specifically to appoint, hire, promote, discipline or discharge a relative for any 
position at, for or within an agency. 

B. No officer or employee may supervise a relative in the performance of the relative’s 
official powers or duties unless authorized by the respective appointing authority. 

SECTION 5: Severability 

If any provision of this local law is held to be invalid or unenforceable in whole or in part, such 
invalidity or unenforceability shall attach only to such provision or part thereof and the 
remaining part of such provision and all other provisions shall continue in full force and effect. 

SECTION 6: Effective Date 

This local law shall be effective immediately upon filing with the Secretary of State. 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

 Yes No Description Yes No 
Fiscal Impact ☐ ☒ Public Hearing Required ☒ ☐ 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

 
Appointment of Joseph J. Montesano to the Planning Commission 

 
Summary 

 

Background:  
 
Having been interviewed on November 2nd, the board indicated a desire to vote on a resolution to 
appoint Mr. Montesano to the Planning Commission. Mr. Montesano’s resume was provided to 
the BOT on that date. He will be taking the seat of Mike Brescia who resigned a seat due to 
expire on 6/16/2016. 

 
 

Attachments 
 
Resolution 

D 
 



RESOLUTION 

APPOINTMENT OF MEMBER OF THE PLANNING COMMISSION 

 

 On motion of TRUSTEE     seconded by TRUSTEE    the following 
resolution was adopted by the Board of Trustees of the Village of Port Chester, New York: 

 RESOLVED, that Joseph J. Montesano, residing at     ,Port Chester, 
New York, hereby is appointed as a full member of the Port Chester Planning Commission to fill the seat 
previously held by Michael Brescio, effective immediately with said term to expire June 16, 2016. 

Approved as to form; 

 

    

Village Attorney 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

 Yes No Description Yes No 
Fiscal Impact ☐ ☒ Public Hearing Required ☒ ☐ 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

 
Appointment of Robert Reis to the vacant seat on the Waterfront Commission 

 
Summary 

 

Background:  
 
Having been interviewed on November 2nd, the board indicated a desire to vote on a resolution to 
appoint Mr. Reis to the Waterfront Commission. He will be taking a vacant alternate seat due to 
expire on 12-02-2017 

 
 

Attachments 
 
Resolution 

D 
 



RESOLUTION 

APPOINTMENT OF MEMBER OF THE WATERFRONT COMMISSION 

 

 On motion of TRUSTEE     seconded by TRUSTEE    the following 
resolution was adopted by the Board of Trustees of the Village of Port Chester, New York: 

 RESOLVED, that Robert Reis, residing at     ,Port Chester, New York, hereby 
is appointed as a full member of the Port Chester WATERFRONT COMMISSION, effective immediately, 
and to expire December 2, 2017. 

 

Approved as to form; 

 

    

Village Attorney 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V2015-04 
 

AGENDA MEMO  
 
 

  Department:  Office of the Village Manager 
  Department:  Planning and Development Department 
 
BOT Meeting Date: 11/16/2015 
 
Item Type:     Resolution 

 
Sponsor’s Name: Christopher D. Steers, Village Manager 
Sponsor’s Name: Jesica Youngblood, Village Planner 
 
 

Description Yes No Description Yes No 
Fiscal Impact ☐ ☒ Public Hearing Required ☐ ☒ 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No Revitalizing Waterfront 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☒ ☐ Planning & Zoning 
 
 

Agenda Title 
 
Formation of bulkhead design grant project advisory committee. 
 

Summary 
The Dept. of State Local Waterfront Revitalization Program (DOS-LWRP) awarded the village a 
grant up to $225,420 on January 9, 2014 for design and construction plans + permits to install a 
new bulkhead with increased public waterfront access and an activity node. Per the executed 
contract with DOS, the Village must establish a project advisory committee (PAC) subject to 
review and approval by the DOS.  

In accordance with DOS-LWRP policies, the PAC should be a balanced cross section of 7-10 
technical and non-technical individuals purposed to demonstrate both compliance and 
commitment to DOS goals and objectives. This group may include members of existing village 
approval bodies, project area landowners, and other non-governmental/community agents. 
Village staff will serve as liaisons on the PAC. Ultimately, the PAC will work cooperatively with 



Boswell Engineering, Village Staff and municipal officials to provide advisory comment 
regarding the design alternatives.  

 
Attachments 

Resolution establishing the Bulkhead Design Grant Project Advisory Committee. 
 



ESTABLISHING A PROJECT ADVISORY COMMITTEE PURSUANT TO 

CONTRACTUAL OBLIGATIONS WITH THE DEPARTMENT OF STATE 

REGARDING THE AWARDED BULKHEAD DESIGN GRANT 

NOVEMBER 16, 2015 

 
 

 
On motion of Trustee                                         , seconded by Trustee                                        , 

the following resolution was adopted by the Board of Trustees of the Village of Port Chester, 

New York: 

 
WHEREAS, the New York State Department of State (“DOS”) Local Waterfront 

Revitalization Program (“LWRP”) provides grant funding opportunities for planning initiatives 
and projects that advance strategies for community and waterfront revitalization; and 

WHEREAS, the Village of Port Chester received a grant award from the Department of 
State Local Waterfront Revitalization Program on January 9, 2014 for up to $225,420 for design 
and construction documents plus all permits to fix the failed bulkhead and provide increased 
public waterfront access established as part of the 2013 Consolidated Funding Application 
program; and  

WHEREAS, the Village entered into a contract (#C1000444) with the Department of 
State (DOS) in November of 2014 for services as described in ‘Workplan C’ of the executed 
contract; and  

WHEREAS, the Village Board of Trustees retained by resolution on July 6, 2015 
Boswell Engineering, Inc. to complete the design and construction documentation and permitting 
work required by the executed contract; and  

WHEREAS, the executed contract requires the Village to establish a project advisory 
committee (PAC) purposed to demonstrate compliance and commitment to DOS goals and 
objectives to work alongside village staff and Boswell Engineering, Inc.; and  

WHEREAS, the DOS advises this PAC to be a balanced cross section of seven to ten 
technical and non-technical individuals, including members of existing village approval bodies, 
project area landowners, and other non-governmental/community agents. The DOS discourages 
the municipal legislative body from serving as the de facto advisory committee. Now therefore 
be it  



RESOLVED, the Village Board of Trustees hereby establishes the Bulkhead Design 
Grant Project Advisory Committee to serve through September 2017 and to consist of the 
following individuals: 

 

 

Name Affiliation 
1.   
2.   
3.   
4.   
5.   
6.   
7.   
8.   
9.   
10.   

 

 

 

 

Approved to form: 

 

_________________________ 

Village Attorney   

 

 

ROLL CALL 
 
AYES:  
NOES:  
ABSENT:  
 
DATE: November 16, 2015   
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140804 
 

AGENDA MEMO 
 

  Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

Description Yes No Description Yes No 
Fiscal Impact ☐ x Public Hearing Required ☐ x 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No Public Safety 

Agreement ☐ x Manager Priorities 

Strategic Plan Related ☐ x Other 
 
 

Eliminating Parking on the South Side of Armett Street 
 

Summary 
 

Background: 
The Port Chester Traffic Commission has proposed a change to the parking scheme on 
Armett Street. Having two lanes of parking on that street has led to narrowing of the 
traffic lane there. In order to permit passing of emergency vehicles and two lanes of 
parking a street needs 30 feet of width in all areas. Armett Street only features 25 feet. 
This resolution will allow fire trucks and other emergency vehicles to move up the street 
as needed. The rules would go into enforcement upon erection of the relevant signs. 

Proposed Action 
 

Adopt the Resolution 
 

Attachments 
Traffic Commission Resolution 
Resolution 

 
 



TRAFFIC COMMISSION 
Village of Port Chester 

 

 

 

        October 16, 2015 

 

Mayor Pilla and the Board of Trustees 
Village of Port Chester, New York 

Dear Mayor Pilla & the Board of Trustees: 

 At our meeting held October 15, 2015, the Traffic Commission discussed the unsafe 
conditions on Armett Street where parking is allowed on both sides of the street.  Fire Chief  
Ed Quinn brought this unsafe condition to the attention of the Commission since it is difficult to 
maneuver emergency vehicles at this location.   

 On a motion from Charles Geraci and seconded by Andrew Matturro, the Commission 
recommends the elimination of parking on the south side of Armett Street from Midland 
Avenue to Grace Church Street and signage to reflect the same.   

 We appreciate your attention to this matter. 

 
        Sincerely, 

        Joseph Gianfrancesco 

        Joseph Gianfrancesco 
        Chairman 

Cc:  C. Steers 
        T. Cerreto 



 

PROHIBITING PARKING AT ALL TIMES ON THE SOUTH SIDE OF ARMETT 

STREET 

On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

WHEREAS, complaints have been received from the Fire Chief regarding the 

ability of emergency vehicles to traverse Armett Street under current parking regulations; 

and   

WHEREAS, the Traffic Commission, and Emergency Services Departments are 

in agreement as to the means of addressing this condition; and 

WHEREAS, having had a discussion with a presentation from the Chairman of 

the Traffic Commission, the Board affirms such approach to protect the public safety. 

Now, therefore, be it 

RESOLVED, that the Code of the Village of Port Chester, Chapter 319, Vehicles 

and Traffic, Section 319-74, Schedule XIII, is hereby amended to read as follows: 

Section 319-74 Schedule XIII: No Parking or Standing at Any Time 

In accordance with the provisions of 319-20, the parking or standing of vehicles is 

prohibited at all times in the following locations: 

Name of Street   Side  Location 

(Remove) Armett Street South  From Grace Church Street west for a  

distance measured 112 feet 

(Add) Armett Street  South  From Grace Church Street to Midland 

      Avenue  

and; be it further 



RESOLVED, that the Code of the Village of Port Chester, Chapter 319, Vehicles and 

Traffic, Section 319-75, Schedule XIV, is hereby amended as follows: 

    Section 319-75 Schedule XIV: Nighttime Parking Prohibited Certain Hours 

A. In accordance with the Provisions of 319-21A, The parking of vehicles between 

the hours of 1:00 a.m. and 6:00a.m. is prohibited in the following locations: 

Name of Street Side  Location 

(Remove)Armett 
Street 

South  From the East curb of Weber Drive to the sharp 
bend in the roadway   

and; be it further  
 

RESOLVED, that the Code of the Village of Port Chester, Chapter 319, Vehicles 
and Traffic, Section 319-76, Schedule XV, is hereby amended as follows: 

 
Section 319-76 Schedule XV: Parking Prohibited Certain Times. 

 
In accordance with the provisions of 319-22, the parking of vehicles is prohibited at the 
times and in the locations as follows: 
 
 
Name of Street     Side    Time   Location 
(Remove) Armett Street    South    Tuesdays 8:30a.m.  From the east curb of Weber  

   to ll:30 a.m.  Drive east to sharp bend in the roadway 
 
and; be it further 
 
 RESOLVED, that this resolution shall be deemed effective upon the directive of 
the Village Manager. 
 
Approved as to Form: 
 
_______________________  
Village Attorney 
Anthony Cerreto 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140804 
 

AGENDA MEMO 
 

  Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

Description Yes No Description Yes No 
Fiscal Impact ☐ x Public Hearing Required ☐ x 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No Public Safety 

Agreement ☐ x Manager Priorities 

Strategic Plan Related ☐ x Other 
 
 

Designating Parkway Drive as a one way street 
 

Summary 
 

Background: 
The Port Chester Traffic Commission has proposed a change to the parking scheme on 
Parkway Drive. Having two lanes of traffic on that street has led to bottlenecks when 
cars pass each other going in opposite directions. In times of high traffic, this can lead 
to dangerous traffic jams. As the park is often used for large events and fireworks, it is 
imperative that clear lanes of travel be provided for emergency vehicles to pass. This 
resolution will eliminate one lane of traffic for that purpose. The resolution will also 
clarify a no parking zone around the main entrance to the park near the playground area 
which has been dangerous for pedestrians due to low visibility.  

Proposed Action 
 

Adopt the Resolution 
 

Attachments 
Traffic Commission Resolution 
Resolution 

 
 



TRAFFIC COMMISSION 
Village of Port Chester, New York 

 

 

 

        June 26, 2015 

 

Mayor Pilla and the Board of Trustees 
Village of Port Chester 

 
Dear Mayor Pilla and the Board of Trustees: 

 At the Traffic Commission meeting held June 23, 2015, the Commission discussed the traffic problems 
on Parkway Drive which intensify in the spring and summer months. 

 Every year we receive complaints about Parkway Drive being very hard to travel especially during 
events. At the widest point it is only 30.5 ft wide with parking on both sides and two travel lanes. Often traffic 
gets so congested vehicles are forced to back up a great deal for traffic to correct itself. These actions create 
an unsafe condition for both vehicles and pedestrians.  A normal lane width should be approximately 10-11 ft 
wide. Having two way traffic also creates a problem for pedestrians, many who are children, attempting to 
cross the street.  

The Commission recommends changing Parkway Drive to a one-way street from Putnam Ave 
Westbound to King Street for a 30-60 day trial period to test the new traffic pattern before deciding on a 
permanent change. Signage for the trial period has been set aside in anticipation of your approval. 

The trial period will allow the traffic commission as well as the board to gather information as to the 
impact of vehicular and pedestrian traffic as well as the impact of the traffic pattern changes to the 
neighborhood.   

    

 We appreciate your attention to this matter. 

        Sincerely, 

        Joseph Gianfrancesco 

        Joseph Gianfrancesco 
        Chairman 

     



PROHIBITING PARKING AT ALL TIMES ON THE SOUTH SIDE OF ARMETT 

STREET 

On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

WHEREAS, complaints have been received from the Fire Chief regarding the 

ability of emergency vehicles to fit through Parkway Drive with current parking 

congestion; and 

WHEREAS, Safety is affected by the inability of the first responders to access 

this street; and 

WHEREAS, bottlenecks at times limit passing of two lanes of traffic; and 

WHEREAS, the Traffic Commission, and Emergency Services Departments are 

in agreement on the following resolution. Now, therefore, be it 

RESOLVED, that the Code of the Village of Port Chester, Chapter 319, Vehicles 

and Traffic, is hereby amended to read as follows: 

Section 319-69 Schedule VIII: Stop Intersections 

In accordance with the provisions of 319-12, the following described intersections 

are designated as stop intersections: 

Street     Side   Location 

(Remove)Parkway Drive  North   Putnam Avenue 

 

Section 319-65 Schedule IV: One-Way Streets 

In accordance with the provisions of S319-8, the following described streets or 
parts of streets are designated as one way streets in the direction indicated. 

Name of Street  Direction  Location 



(Add)Parkway Drive  West   Putnam Ave to King Street 

Section 319-74 Schedule XIII: No Parking or Standing at Any Time. 

In accordance with the provisions of S319-74 The parking or standing of vehicles 
is hereby prohibited at all times in the locations described in Schedule XIII (§ 319-74). 

Name of Street  Side   Location 

(Add)Parkway Drive  North   within 30 feet of the crosswalk at  

Pine Place on either side 

 (Add)Parkway Drive  South   within 30 feet of the crosswalk at  

Pine Place on either side 

(Remove) Parkway Drive South   from Pine Place west for 30 feet 

(Remove) Parkway Drive South   from Pine Place east for 30 feet 

 
 
Approved as to Form: 
 
_______________________  
Village Attorney 
Anthony Cerreto 
 

  

http://www.ecode360.com/10911148#10911148


 
 
 

6 



 

VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140711 

AGENDA MEMO 
 

Senior Community Center 
 
Village BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 

Description Yes No Description Yes No 
Fiscal Impact  x Public Hearing Required  x 

Funding Source:  no fee BID #   

Account #:6750.100 Strategic Plan Priority Area 
 Enhance Organization 

Agreement x  Manager Priorities 

Strategic Plan Related   N/A 
 

Sponsor’s Name: Carol Nielsen, Director of Senior Programs & Services 
 

Agenda Heading Title 
(Will appear as indicated below on Agenda) 

Resolution to authorize the Village Manager to enter into agreement and contract with 
Westchester County Department of Senior Programs and Services for additional 
CSE Transportation Services Contract PY 2015-2016 

Summary 
 

Background: 
Westchester County Department of Senior Programs and Services requires a resolution 
from the Board of Trustees to be submitted with the contract for additional State 
Funding for Community Services for the Elderly Act (CSE) contract for 
April 1, 2015-March 31, 2016.  Amount--$4,044.00 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
 
 
Attachments : agreements, contract, schedule A & B 
 
 



RESOLUTION 
AGREEMENTS FOR SENIOR CITIZENS PROGRAMS  

 
  
 
On motion of TRUSTEE                , seconded by TRUSTEE                             , the 
 
following resolution was adopted by the Board of Trustees of the Village of Port Chester,  
 
New York: 
 
 
 WHEREAS, the Village of Port Chester Nutrition Program for the Elderly requires 
agreements and contracts; and 
 
 WHEREAS, such services have been appropriated in the 2015 to 2016 Village Budget;  
 

RESOVLED, that the Board of Trustees hereby authorizes the Village Manager to enter 
into the following agreement and contract with regard to the Village of Port Chester Senior 
Citizens Programs; 
 
Community Services for the Elderly Act (CSE) contract for Transportation Services to be 
provided by the Village of Port Chester for the program year April 1, 2015 through March 31, 
2016.   
 
 
APPROVED AS TO FORM: 
 
_____________________  
Village Attorney, Anthony Cerreto 
 
AYES:   
 
NOES:   
 
ABSENT:        
 
DATE:   

 



Robert P. Astorino, County ExecutiveWestchester
gOVCOni ^'ae t-:"'P*'nU!r! Commissioner

Denartmentof Senior ProsrriirDepartment of Senior Programs and Services

October 8, 2015

Ms. Carol Nielsen

Village of Port Chester
222 Grace Church St.

Port Chester, NY 10573

RE: CSE Transportation Services Contract, PY 2015 - 2016

Dear Ms. Nielsen:

Enclosed is one blank copy of the Community Services for the Elderly Act (CSE) contract for
Transportation Services to be provided by the Village of Port Chester for the program year
April 1, 2015 through March 31, 2016. State funding for the program will be in an amount not
to exceed 54,044. The Department may reduce the amount payable to its contractors if the
New York State Office for the Aging reduces the Department's federal and/or state funding, in
which case you will be notified.

The Department will be reimbursing based on the Unit Cost Reimbursement System.
Reimbursement will be made for actual services provided and entered in the Social
Assistance Management System (SAMS).

Please complete the following sections of the contract as follows:

One (1) AGREEMENT & APPENDIX A:
Fill in all relevant information in the spaces provided on pages 1, 2, 14, 16, the
Acknowledgement and the Certificate ofAuthority and make a copy. Make sure that
where signatures are required on both copies that they are original and in BLUE INK
only. Return two (2) originally signed agreements.

One (1) SCHEDULE A:

Fill in the relevant information on each page then make a copy. Make sure that where
signatures are required on both copies that they are original and in BLUE INK only.
Return two (2) originally signed Schedule As.

One (1) SCHEDULE B:
Fill in the relevant information on each page, making sure that where signatures are
required that they are original and in (BLUE INK) only. Return one (1) originally
signed Schedule B.

9 South First Avenue. 10"' Floor
Mount Vernon, New York 10660-3414 Telephone: (914)813-6400 Fax: (911)813-6399 Website: www.westche8tergov.com
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

 Yes No Description Yes No 
Fiscal Impact ☒ ☐ Public Hearing Required ☐ ☒ 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

BID #2015-12 DEMOLITION OF 201 GRACE CHURCH STREET  
Summary 

 

Background:  
The Village of Port Chester previously acquired the property located at 201 Grace Church Street, 
and upon the direction of the Board, staff has sought a contractor to demolish the structure 
located at the property. After receiving two bids for the demolition work advertised the Building 
Inspector recommends that the low bid be accepted and that the contract for this work be 
awarded to Gentile Construction. 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
 

Attachments 
BID Analysis Sheet 
Bid submission from Gentile Construction  
ResolutionD 
 



AWARDING BID FOR DEMOLITION  
OF STRUCTURE AT 201 GRACE CHURCH STREET  

 
 On motion of TRUSTEE    , seconded by TRUSTEE    , 

the following resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

 

 WHEREAS, the Village of Port Chester has advertised that it was seeking bids for 
demolition work for 201 Grace Church Street (BID# 2015-12); and 

 
WHEREAS, the Village received two bids for this work; and 

 
WHEREAS, Gentile Construction has submitted the lowest bid of $21,950.00. 
 
WHEREAS, the Building Inspector, Peter Miley recommends that this bid be accepted 

which is in compliance with the bid specifications. Now therefore, be it  
 

 RESOLVED, that the Board of Trustees hereby awards the contract for Bid # 2015-12 
Demolition of 201 Grace Church Street to Gentile Construction., located at 451 Old Nepperhan 
Avenue, Yonkers New York, 10703, and be it further  
 
 RESOLVED, that the Village Manager is hereby authorized to enter into an agreement 
with the contractor; and be it further 
 

RESOLVED, that the funding for said work be appropriated from  Account Code 
5.7110.400.2012.122 “201 Grace Church Street”. 

 
 

Approved as to Form: 
 
________________________  
Anthony M. Cerreto, Village Attorney 
 
 
 



From: Miley, Peter
To: Ameigh, Chris
Subject: RE: Bid award 201 grace church street
Date: Thursday, November 12, 2015 11:30:18 AM

Hi Chris,
 

On November 3rd a consultation with the lowest bidder was conducted. Based on the consultation,
it is my recommendation that the bid 15-12 be awarded to Gentile Construction Corp.
 
Peter J. Miley
Building Inspector
Director of Code Enforcement
Village of Port Chester New York 10573
914-939-5203
pmiley@portchesterny.com
 

From: Ameigh, Chris 
Sent: Thursday, November 12, 2015 11:06 AM
To: Miley, Peter
Subject: Bid award 201 grace church street
 
Attached is a copy of the bid analysis sheet and a copy of the bid.
 
Hi Pete, please provide your recommendation of the bid 15-12 award for 201 grace church street
demolition.
 
 
 

Christopher Ameigh
Aide to the Village Manager
914 939 2200
222 Grace Church Street
Port Chester NY 10573
 

mailto:/O=VILLAGE OF PORT CHESTER/OU=PCDOMAIN1/CN=RECIPIENTS/CN=PMILEY
mailto:CAmeigh@PortChesterNY.com




THE VILLAGE OF PORT

CHESTER

SPECIFICATIONS AND CONTRACT DOCUMENTS
FOR DEMOLITION OF 201 GRACE CHURCH STREET

PORT CHESTER NY, BID NO. 2015-12

VILLAGE OF PORT CHESTER
WESTCHESTER COUNTY NEW YORK

October 2, 2015

































































































 
 
 

8 



 

VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

  Department:  Office of the Village Treasur 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Leonie Douglas, Village Treasurer 
 

Description Yes No Description Yes No 

Fiscal Impact ☒ ☐ Public Hearing Required ☒ ☐ 

Funding Source: BAN BID #   

Account  Strategic Plan Priority Area 

 Yes No Public Safety 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ Other 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

BOND RESOLUTION FOR FIRE HOUSE APRONS 
Summary 

 

Background:  At the October 19th, the Village Board of Trustees, discussed the 
deterioration of the Fire house aprons and it was the Boards desire to add the 
Fire house aprons to FY2015-16 Capital Plan.  The Village engineer has estimated 
that the approximate cost to replace the old aprons is $101,200.   The Village 
Treasurer is therefore recommending that the Village Board adopts the attached 
Bond Resolution in the amount of $101,200 in order to finance said project. 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
Attachments 

 
 

 



 

010-8164-7669/1/AMERICAS 
 

EXTRACTS FROM MINUTES OF A 
MEETING OF THE VILLAGE OF PORT CHESTER, NEW YORK 

 
(Environmental Compliance Resolution – Addition/Reconstruction of Class “A” Building) 

 
 A regular meeting of the Board of Trustees of the Village of Port Chester (the “Village”), 

located in the County of Westchester, State of New York, was held at Village Hall, in the Village of 

Port Chester, New York, on November___, 2015 at _:__ P.M. (Prevailing Time), at which meeting 

a quorum was at all times present and acting.  There were: 

  PRESENT: 

 

 

  ABSENT: 

 

 

  ALSO PRESENT: 

 

 * * * * * 

 Trustee __________________________ submitted the following bond resolution and 

moved for its adoption.  The motion was seconded by Trustee _______________________.  The 

Board of Trustees was polled.  The motion was adopted by a vote of ____ affirmative votes (being 

at least two-thirds of the voting strength of the Board of Trustees) with ____ negative votes and 

____ votes absent. 
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ENVIRONMENTAL COMPLIANCE RESOLUTION TO MAKE FINDINGS 

 AND DETERMINATIONS 
    

 WHEREAS, _______________________, the Assistant Director of Planning & 

Development (the “Director”), has, at the request of the  Board of Trustees of the Village of Port 

Chester (the “Village”), a municipal corporation of the State of New York, located in the County of 

Westchester, reviewed plans and cost estimates for the construction of an addition or additions to or 

the reconstruction of a class “A” building ,as described in one (1) serial bond resolution to be 

adopted by the Board of Trustees subsequent to the adoption of this resolution (each object or 

purpose or component of such various Village improvements, separately, or in any combination 

thereof, or in the aggregate, the “Project”) and said plans and costs estimates have been filed in the 

office of the Village Clerk and are on file for public inspection, as may be applicable; and  

 WHEREAS, the Village has determined that upon the examination of an environmental 

assessment form (“EAF”) prepared by the Director, that all components the Project are “Type II” 

actions, as those terms are defined in 6 NYCRR §617.2, and therefore the Village caused the EAF 

to be prepared and filed with the Village Clerk, as may be applicable; and 

 WHEREAS, it is proposed that the maximum amount estimated to be expended for the 

Project in its entirety is $101,200 and that the costs of the Project, in whole or in part, as authorized 

by the Board of Trustees of the Village, are to be financed by the issuance of serial bonds of the 

Village pursuant to the Local Finance Law and, if deemed advisable, by the issuance of bond 

anticipation notes in anticipation of the issuance of said bonds; and  

 WHEREAS, it is proposed that the costs of the Project, as aforesaid, are to be paid in part 

from a tax levied upon all the taxable property in the Village in annual installments determined by 

the Board of Trustees;  
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 NOW THEREFORE, pursuant to proceedings prescribed in 6 NYCRR at §617 of the State 

Environmental Quality Review Act (“SEQRA”) regulations, BE IT RESOLVED, BY THE 

BOARD OF TRUSTEES OF  THE VILLAGE OF PORT CHESTER, NEW YORK, as follows:  

 Section 1. The Village, by and through its Board of Trustees, declares and designates 

itself to be the “lead agency” as that term is defined in 6 NYCRR §617.2(u), with respect to the 

continuing environmental review of the Project.  

 Section 2. It is hereby determined that the Project as aforesaid, is a “Type II”, as that 

term is defined in 6 NYCRR §617.2(aj). 

 Section 3. No other agency other than the Village is involved in said environmental 

review and no coordinated review is necessary or required. 

 Section 4. No hearing as set forth in 6 NYCRR §617.9(a)(4) is required in making the 

determinations contained herein with respect to the costs of the Project.  

 Section 5. Taking into account the criteria set forth in 6 NYCRR §617.7(c) upon 

review of all pertinent information, including taking a hard look at all the facts and circumstances, it 

is determined that the Project: does not require segmentation for adequate environmental 

compliance analysis, includes no unanticipated or unidentified adverse effects which should be 

anticipated with respect thereto, and is precluded from further review under the Environmental 

Conservation Law. 

 Section 6. It is hereby determined that for purposes of the SEQRA regulations the bond 

resolutions referred hereinabove to be adopted by the Board of Trustees under the Local Finance 

Law to finance the Project shall not be or be deemed to be an “action”, as that term is defined in 6 

NYCRR §617.2(b), until its effectiveness following the estoppel period prescribed in §82.00 of the 

Local Finance Law. 
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 Section 7. Taking into account the criteria set forth in 6 NYCRR §617, upon review of 

all pertinent information, including taking a hard look at all the facts and circumstances, it is 

determined that the Project (i) will not have a significant effect on the climate or climate change, 

and (ii) will not have a significant effect on the environment, and no unidentified adverse effects are 

anticipated with respect thereto and are precluded from further review under the Environmental 

Conservation Law. 

 Section 8. The Village shall include a true copy of this resolution in the file maintained, 

readily accessible to the public, in the office of the Village Clerk, containing the EAF. 

 Section 9.   This resolution shall take effect immediately upon its adoption by the Board 

of Trustees of the Village.  

 
 
 
 
 



 

010-8164-7669/1/AMERICAS 
 

  I, DAVID THOMAS, Village Clerk of the Village of Port Chester, located in the 

County of Westchester, State of New York (the “Village”), HEREBY CERTIFY as follows: 

 1. A regular meeting of the Board of Trustees of the Village was duly held on 

November ____, 2015, and minutes of such meeting have been duly recorded in the Minute Book 

kept by me in accordance with the law for the purpose of recording the minutes of meetings of the 

Board of Trustees of the Village. 

 2. I have compared the attached extract with such minutes so recorded and such extract 

is a true and correct copy of such minutes and of the whole thereof insofar as such minutes relate to 

matters referred to in such extract. 

 3. Such minutes correctly state the time when such meeting was convened and the 

place where such meeting was held and the members of the Board of Trustees of the Village who 

attended such meeting. 

 4. Notice of such meeting was given as prescribed by law and such meeting was open 

to all persons who were entitled by law to attend such meeting. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this ___ day of November, 2015. 

 
 
 
(SEAL)     
 DAVID THOMAS 
 Village Clerk 
 Village of Port Chester, New York 
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EXTRACTS FROM MINUTES OF MEETING OF THE BOARD OF TRUSTEES 

OF THE VILLAGE OF PORT CHESTER, NEW YORK 
 

($101,200 – Addition/Reconstruction of Class “A” Building, 25 years) 
 
 A regular meeting of the Board of Trustees of the Village of Port Chester  (the “Village”), 

located in the County of Westchester, State of New York, was held at Village Hall, in Port Chester, 

New York, on November____, 2015 at _:__ P.M. (Prevailing Time), at which meeting a quorum 

was at all times present and acting.  There were: 

  PRESENT: 

 

 

  ABSENT: 

 

 

  ALSO PRESENT: 

 

 * * * * * 

 Trustee __________________________ submitted the following bond resolution and moved 

for its adoption.  The motion was seconded by Trustee _______________________.  The Board of 

Trustees of the Village was polled.  The motion was adopted by a vote of ____ affirmative votes 

(being at least two-thirds of the voting strength of the Board of Trustees of the Village) with ____ 

negative votes and ____ votes absent. 



 

 

010-8164-6546/1/AMERICAS 
 

 BOND RESOLUTION, DATED NOVEMBER_______, 2015, 
AUTHORIZING THE ISSUANCE OF UP TO $101,200  AGGREGATE 
PRINCIPAL AMOUNT SERIAL BONDS OF THE VILLAGE OF PORT 
CHESTER, COUNTY OF WESTCHESTER, STATE OF NEW YORK, 
PURSUANT TO THE LOCAL FINANCE LAW, TO FINANCE THE 
COSTS OF THE CONSTRUCTION OF AN ADDITION OR ADDITIONS 
TO OR THE RECONSTRUCTION OF A CLASS “A” BUILDING. 

 
 WHEREAS, the Board of Trustees of the Village of Port Chester  (the “Village”), a municipal 

corporation of the State of New York, located in the County of Westchester, hereby determines that 

it is in the public interest of the Village to authorize the financing of the costs of the construction of 

an addition or additions to or the reconstruction of a class “A” building, all in and for the Village, 

including the acquisition of any applicable equipment, machinery, apparatus, land and rights-in-land 

necessary therefor and any preliminary and incidental costs related thereto, at a total estimated cost 

not to exceed $101,200, in accordance with the Local Finance Law; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Port 

Chester, County of Westchester, State of New York, as follows: 

 Section 1. There is hereby authorized to be issued serial bonds of the Village in the 

aggregate principal amount of up to $101,200, pursuant to the Local Finance Law, in order to 

finance costs of the specific objects or purposes hereinafter described. 

 Section 2. The specific objects or purposes or class of objects or purposes to be financed 

pursuant to this bond resolution (collectively, the “Project”), the respective estimated maximum cost 

of each item of such specific objects or purposes or class of objects or purposes, the principal 

amount of serial bonds authorized herein for such specific objects or purposes or class of objects or 

purposes, and the period of probable usefulness of such specific objects or purposes or class of 

objects or purposes thereof pursuant to the applicable subdivision of paragraph a of Section 11.00 of 

the Local Finance law, are as follows:  
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 (a)  The costs of the construction of an addition or additions to or the reconstruction of a class 

“A” building, together with applicable incidental and preliminary costs in connection therewith, at 

an estimated maximum cost of $101,200 for which $101,200 principal amount of serial bonds are 

authorized herein and appropriated therefore, having a period of probable usefulness of twenty-five 

(25) years pursuant to subdivision 12(a)(1) of paragraph a of Section 11.00 of the Local Finance 

Law.  Such serial bonds shall have a maximum maturity of twenty-five (25) years computed from 

the earlier of (a) the date of the first issue of such serial bonds or (b) by the date of the first bond 

anticipation notes issued in anticipation of the issuance of such serial bonds. 

 Section 3.   The Board of Trustees of the Village has ascertained and hereby states that (a) the 

estimated maximum cost of the classes of objects or purposes or specific objects or purposes 

listed in Section 2 above is $101,200; (b) no money has heretofore been authorized to be applied to 

the payment of the costs of such objects or purposes; (c) the Board of Trustees of the Village plans 

to finance the costs of the Project from the proceeds of the serial bonds or bond anticipation notes 

authorized herein; (d) the maturity of the obligations authorized herein will be in excess of five 

(5) years; and (e) on or before the expenditure of moneys to pay for any item within an object or 

purpose set forth herein for which proceeds of obligations are to be applied to reimburse the 

Village, the Board of Trustees of the Village took “official action” for federal income tax 

purposes to authorize capital financing of such item. 

 Section 4. Subject to the terms and conditions of this bond resolution and the Local 

Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, 

inclusive, the power to authorize serial bonds as authorized herein, and bond anticipation notes 

issued in anticipation of the issuance of such serial bonds, including renewals thereof, the power 

to prescribe the terms, form and contents of such serial bonds and such bond anticipation notes, 
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and the power to issue, sell and deliver such serial bonds and such bond anticipation notes, are 

hereby delegated to the Village Treasurer, as the chief fiscal officer of the Village.  The Village 

Treasurer is hereby authorized to execute on behalf of the Village all serial bonds issued 

pursuant to this bond resolution, and all bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, and the Village Clerk is hereby authorized to impress the seal of 

the Village (or to have imprinted a facsimile thereof) on all such serial bonds and all such bond 

anticipation notes and to attest such seal.  Each interest coupon, if any, representing interest 

payable on such serial bonds shall be authenticated by the manual or facsimile signature of the 

Village Treasurer. 

 Section 5.   The faith and credit of the Village are hereby and shall be irrevocably pledged 

for the punctual payment of the principal of and interest on all obligations authorized and issued 

pursuant to this bond resolution as the same shall become due. 

 Section 6.   When this bond resolution takes effect, the Village Clerk shall cause the same 

to be published, together with a notice in substantially the form prescribed by Section 81.00 of 

the Local Finance Law, in Westmore News and The Journal News, newspapers having a general 

circulation in the Village.  The validity of the serial bonds authorized herein, and of bond 

anticipation notes issued in anticipation of the issuance of such serial bonds, may be contested 

only if such obligations are authorized for an object or purpose, or class of object or purpose, for 

which the Village is not authorized to expend money, or the provisions of law, which should 

have been complied with at the date of the publication of this bond resolution, were not 

substantially complied with, and an action, suit or proceeding contesting such validity is 

commenced within twenty (20) days after the date of such publication, or if such obligations are 

authorized in violation of the provisions of the Constitution of the State of New York. 
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 Section 7.   Prior to the issuance of any obligations authorized herein, the Board of 

Trustees shall comply with all applicable provisions prescribed in Article 8 of the Environmental 

Conservation Law, all regulations promulgated thereunder by the New York State Department of 

Environmental Conservation, and all applicable Federal laws and regulations in connection with 

environmental quality review relating to the Project (collectively, the “environmental compliance 

proceedings”).  In the event that any of the environmental compliance proceedings are not 

completed, or require amendment or modification subsequent to the date of adoption of this bond 

resolution, the Board of Trustees will re-adopt, amend or modify this bond resolution prior to the 

issuance of any obligations authorized herein upon the advice of bond counsel.   

 Section 8.   The Village hereby declares its intention to issue the serial bonds authorized 

herein, and/or bond anticipation notes issued in anticipation of the issuance of such serial bonds 

(collectively, the “obligations”), to finance the costs of the Project.  The Village covenants for 

the benefit of the holders of such obligations that it will not make any use of the proceeds of such 

obligations, any funds reasonably expected to be used to pay the principal of or interest on such 

obligations, or any other funds of the Village, and will not make any use of the Project which 

would cause the interest on such obligations to become subject to federal income taxation under 

the Internal Revenue Code of 1986, as amended (the “Code”) (except for the federal alternative 

minimum tax imposed on corporations by section 55 of the Code), or subject the Village to any 

penalties under section 148 of the Code, and that it will not take any action or omit to take any 

action with respect to such obligations, the proceeds thereof or the Project financed thereby, if 

such action or omission would cause the interest on such obligations to become subject to federal 

income taxation under the Code (except for the federal alternative minimum tax imposed on 
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corporations by section 55 of the Code), or subject the Village to any penalties under section 148 

of the Code.  The foregoing covenants shall remain in full force and effect notwithstanding the 

defeasance of any serial bonds authorized and issued under this bond resolution, or any other 

provisions hereof, until the date which is sixty (60) days after the final maturity date or earlier 

prior redemption date thereof.  The proceeds of any obligations authorized herein may be applied 

to reimburse expenditures or commitments of the Village made in connection with the Project on 

or after a date which is not more than sixty (60) days prior to the adoption date of this bond 

resolution by the Board of Trustees. 

 Section 9. For the benefit of the holders and beneficial owners from time to time of the 

serial bonds authorized herein, and of bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, the Village agrees, in accordance with, and as an obligated person 

with respect to such obligations under, Rule 15c2-12 (the “Rule”) promulgated by the Securities 

Exchange Commission pursuant to the Securities Exchange Act of 1934, to provide or cause to 

be provided such financial information and operating data, financial statements and notices, in 

such manner as may be required for purposes of the Rule.  In order to describe and specify 

certain terms of the Village’s continuing disclosure agreement for that purpose, and thereby to 

implement that agreement, including provisions for enforcement, amendment and termination, 

the Village Treasurer is authorized and directed to sign and deliver, in the name and on behalf of 

the Village, the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be 

placed on file with the Village Clerk, which shall constitute the continuing disclosure agreement 

made by the Village for the benefit of holders and beneficial owners of such obligations 

authorized herein in accordance with the Rule, with any changes or amendments that are not 

inconsistent with this bond resolution and not substantially adverse to the Village and that are 
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approved by the Village Treasurer on behalf of the Village, all of which shall be conclusively 

evidenced by the signing of the Commitment or amendments thereto.  The agreement formed 

collectively by this paragraph and the Commitment shall be the Village’s continuing disclosure 

agreement for purposes of the Rule, and its performance shall be subject to the availability of 

funds and their annual appropriation to meet costs the Village would be required to incur to 

perform thereunder.  The Village Treasurer is further authorized and directed to establish 

procedures in order to ensure compliance by the Village with its continuing disclosure 

agreement, including the timely provision of information and notices.  Prior to making any filing 

in accordance with the agreement or providing notice of the occurrence of any material event, the 

Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or 

other qualified independent special counsel to the Village and shall be entitled to rely upon any 

legal advice provided by the Village Attorney or such bond counsel or other qualified 

independent special counsel of the Village in determining whether a filing should be made. 

  Section 10.   This bond resolution is subject to a permissive referendum and will take 

effect upon its adoption by the Board of Trustees and the expiration of the period prescribed in 

the Village Law during which petitions for a permissive referendum may be submitted and filed 

with the Village Clerk. 
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 I, DAVID THOMAS, Village Clerk of the Village of Port Chester (the “Village”), located in 

the County of Westchester, State of New York, HEREBY CERTIFY as follows: 

 1. A regular meeting of the Board of Trustees of the Village was duly held on 

November_____, 2015, and minutes of such meeting have been duly recorded in the Minute Book 

kept by me in accordance with the law for the purpose of recording the minutes of meetings of the 

Board of Trustees. 

 2. I have compared the attached extract with such minutes so recorded and such extract is a 

true and correct copy of such minutes and of the whole thereof insofar as such minutes relate to 

matters referred to in such extract. 

 3. Such minutes correctly state the time when such meeting was convened and the place 

where such meeting was held and the members of the Board of Trustees who attended such 

meeting. 

 4. Notice of such meeting was given as prescribed by law and such meeting was open to all 

persons who were entitled by law to attend such meeting. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this ___ day of November____, 2015. 

 
 
 
(SEAL)     
                 DAVID THOMAS  
 Village Clerk 
 Village of Port Chester, New York 
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PUBLIC NOTICE 

 NOTICE IS HEREBY GIVEN that the Board of Trustees of the Village of Port Chester  

(the “Village”), a municipal corporation of the State of New York, located in the County of 

Westchester, has on the ____ day of ___________, 2015, duly adopted, pursuant to the Local 

Finance Law of New York, a bond resolution which: 

 (1)  authorizes the Board of Trustees to finance the costs of the construction of an addition 
or additions to or the reconstruction of a class “A” building, in and for the Village, and authorizes 
the issuance of up to $101,200 aggregate principal amount of serial bonds of the Village to finance 
the costs of such purpose, and 
 
 (2)  states the estimated maximum total costs of the construction of an addition or 
additions to or the reconstruction of a class “A” building to be not in excess of $101,200, states that 
such costs will be financed, in whole or in part, with (i) the issuance of obligations authorized in 
such bond resolution and (ii) a grant from the Department of State and sets forth the plan of 
financing of the costs of such purpose, and 
 
 (3) determines the period of probable usefulness of the purpose to be twenty-five (25) 
years, and 
 
 (4) determines that the maximum maturity of such serial bonds will be in excess of five (5) 
years, and 
 
 (5)  delegates to the Village Treasurer the power to prescribe the terms, form and contents 
of such serial bonds and the power to authorize the issuance of, and the power to prescribe the 
terms, form and contents of, any bond anticipation notes issued in anticipation of the issuance of 
such serial bonds, including renewals thereof, and to issue, sell and deliver such serial bonds and 
such bond anticipation notes, and 
 
 (6)  states that the validity of such serial bonds, or of such bond anticipation notes issued in 
anticipation of the issuance of such serial bonds, may be contested only if (a) such obligations are 
authorized for an object or purpose, or class of object or purpose, for which the Village is not 
authorized to expend money, or (b) the provisions of law, which should have been complied with at 
the date of the publication of such bond resolution, were not substantially complied with, and an 
action, suit or proceeding contesting such validity is commenced within twenty (20) days after the 
date of such publication, or (c) if such obligations are authorized in violation of the provisions of the 
Constitution of the State of New York. 
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 Such bond resolution is subject to a permissive referendum under the provisions of Article 

9 of the Village Law and petitions protesting against such bond resolution and requesting that it be 

submitted to the electors of the Village for their approval or disapproval may be filed with the 

Village Clerk at any time within thirty (30) days after the date of the adoption of such bond 

resolution. 

 By order of the Board of Trustees of the Village of Port Chester, County of Westchester, 

State of New York. 

 
Dated:  ______________, 2015 

 
     _______________________   
    DAVID THOMAS  
    Village Clerk 
    Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER  
COUNTY OF WESTCHESTER, NEW YORK 

AFFIDAVIT AS TO POSTING 
 
STATE OF NEW YORK                                           ) 
                                   )SS.: 
COUNTY OF WESTCHESTER           ) 
 
 DAVID THOMAS, being duly sworn, DEPOSES AND SAYS: 

 1. That he is the Village Clerk of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in County of Westchester. 

 2. On the ___ day of _____________, 2015, he posted a form of Public Notice 

relative to the bond resolution relating to the financing of the costs of the construction of an addition 

or additions to or the reconstruction of a class “A” building, adopted by the Board of Trustees on 

_________, 2015, a true copy of which is annexed hereto and made a part hereof, in the six (6) 

conspicuous places in the Village: 

 1.  

 2.  

 3.  

 4.  

 5.  

 6.  

   _______________________________________ 
   DAVID THOMAS  
   Village Clerk 
   Village of Port Chester, New York 
Sworn to before me this _____ 
day of                             , 2015 
 
________________________ 
    NOTARY PUBLIC 
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VILLAGE OF PORT CHESTER  
COUNTY OF WESTCHESTER, NEW YORK 

CERTIFICATE OF NO PROTEST 
 
 I, DAVID THOMAS, Village Clerk of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in the County of Westchester, HEREBY 

CERTIFY as follows: 

 1. The Board of Trustees at a regular meeting thereof duly called and held on 

__________, 2015, adopted a bond resolution having the following title: 

 BOND RESOLUTION, DATED NOVEMBER_______, 2015, 
AUTHORIZING THE ISSUANCE OF UP TO $101,200  AGGREGATE 
PRINCIPAL AMOUNT SERIAL BONDS OF THE VILLAGE OF PORT 
CHESTER, COUNTY OF WESTCHESTER, STATE OF NEW YORK, 
PURSUANT TO THE LOCAL FINANCE LAW, TO FINANCE THE 
COSTS OF THE COSTS OF THE CONSTRUCTION OF AN ADDITION 
OR ADDITIONS TO OR THE RECONSTRUCTION OF A CLASS “A” 
BUILDING. 

 
 2. On and prior to the date hereof, no petition or petitions protesting such bond 

resolution and requesting that it be submitted to the electors of the Village for their approval or 

disapproval have been filed with the Village Clerk. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this        day of _________________, 2015. 

 
 
 

(SEAL)    
   ______________________________________ 

   DAVID THOMAS 
   Village Clerk 
   Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER  
COUNTY OF WESTCHESTER, NEW YORK 

 
ESTOPPEL NOTICE 

 
 The bond resolution published herewith was adopted by the Board of Trustees of the Village of 

Port Chester (the “Village”), a municipal corporation of the State of New York, located in the 

County of Westchester, on November_______, 2015.  The effectiveness of such bond resolution 

was subject to a permissive referendum and notice thereof was given as prescribed by law.  The 

period of time prescribed by law has elapsed for the submission and filing of a petition for a 

permissive referendum and a valid petition has not been submitted and filed.  The validity of the 

obligations authorized by such bond resolution may be hereafter contested only if such obligations 

were authorized for an object or purpose, or class of object or purpose, for which the Village is not 

authorized to expend money, or the provisions of law, which should have been complied with at the 

date of the publication of this notice, were not substantially complied with, and an action, suit or 

proceeding contesting such validity is commenced within twenty (20) days after the date of the 

publication of this notice, or if such obligations are authorized in violation of the provisions of the 

Constitution of the State of New York. 

 

Date:  ______________, 2015 

 
   
 DAVID THOMAS  
 Village Clerk 
 Village of Port Chester, New York 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 
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AGENDA MEMO 
 

  Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

 Yes No Description Yes No 
Fiscal Impact ☒ ☐ Public Hearing Required ☐ ☒ 

Funding Source:N/A BID #   

Account #:001.0001.1740.0000.0000 Strategic Plan Priority Area 

 Yes No Business & Economic Development 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

 
2015 Holiday Free Parking Request 
 

Summary 
 

Background:  
 
As per past years, the Chamber of Commerce is requesting that we provide for free parking 
during the holiday season to encourage patronage of local businesses. They request that free 
parking occur 12/21/15 – 12/30/15 in specific areas of the village.  

The 2015 Holiday Free Parking Period Request from the Chamber of Commerce comes with its 
associated costs in terms of lost revenue. Because we grant this parking exemption on an annual basis 
it is difficult to determine the exact cost as we effectively lose any chance of gaining data on the 
increase in parking demand during the holiday season. With that in mind, an attempt to quantify the 
cost to tax payers has been made. 
 
over the past three months the areas associated with this request raised an average of $2,469.17 a day 
 



August $2,473.29 a day 
September $2,471.98 a day 
October $2,462.25 a day 
 
Therefore over the 11 day request we would expect to raise $27,160.91 from these meters 
 
Last year $1183.60 a day was still collected from this area despite the free parking. We would 
therefore expect to still raise $13,019.60 over the 11 day request 
 
Therefore the total cost of granting this reqeust will be approximately $14,141.31 in lost 
revenue.  

 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
 

Attachments 
BID Analysis Sheet 
Bid submission from Gentile Construction  
Bid submission from Legacy Supply LLC 
ResolutionD 



RESOLUTION 

AUTHORIZATION OF FREE HOLIDAY PARKING FOR DECEMBER 2015 

On motion of TRUSTEE   , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New York: 

WHEREAS, by letter from the President of the Chamber of Commerce dated November 

4, 2015, request has been made that there be free parking on North Main Street between the 

railroad bridge and Westchester Avenue, South Main Street, Abendroth Avenue, Willett Avenue 

between Abendroth Avenue and Marvin Place, Adee Street, Marvin Place, Westchester Avenue, 

Lower King Street to the Railroad Bridge, and the Highland-Adee-Willett Avenue and Broadway 

Street Lots from December 21, 2013 to December 30, 2015 for the Holiday Season; and 

WHEREAS, this practice has been a tradition in the Village of Port Chester for many 

years; and 

WHEREAS, this practice encourages shoppers and visitors to the Village and promotes 

our reputation as the “Entertainment and Restaurant Capital of Westchester County”. Now, 

therefore, be it 

RESOLVED, that enforcement be suspended so that there will be free parking within all 

posted limitations of parking time limits and hours on North Main Street between the railroad 

bridge and Westchester Avenue, South Main Street, Abendroth Avenue, Willett Avenue, Adee 

Street, Marvin Place, Westchester Avenue east of the Library, Lower King Street to the Railroad 

Bridge, and the Highland Street, Broadway and Adee Street Lots from December 21, 2013 to 

December 30, 2015  for the Holiday Season. 

 

APPROVED AS TO FORM: 

 

     

Village Attorney 



CmoJ Bor/vc/vf/es

www.pcrbchamber.com

pcrbchamber@gmail.com

Tel 914-939-1900 Fax 914-437-7779

222 Grace Church Street

Suite 301 A

Port Chester, NY 10573

Ken Manning -
President

Chairman-BOD

Frank Madonia

Vice Chairman-BOD

PatSestito

Treasurer

Dan Colangelo

Chairman Emeritus

Michael Barrelli

Ex Officio Mem hers:
Christnpher Steers
Christopher Bradhury

Secretaries:

Toni Rovello

Donna Mead

Board of Directors:
Richard Abel

Michael Borrelli

Roman Ciosek

Dan Colangelo
George S. Latimer
Frank Madonia

Ken Manning
Scott Moore

Dennis G. PiIla

Martin Rogowsky
PatSestito

Jim Wright
Chris Sanchez

November 4, 2015

Mayor Dennis G. Pilla and
Board of Trustees

Village of Port Chester
222 Grace Church Street

Port Chester, NY 10573

Gentlemen:

VILUGE OF PORT CHESTER

MOV-9 2015

RECEIVED
m

On behalf of the Port Chester-Rye Brook-Rye Town of Chamber of
Commerce, I am making our annual request for the Village of Port Chester
to allow free street parking (with a two-hour limit) on North Main Street
between the railroad bridge and Westchester Avenue, South Main Street,
Abendroth Avenue, Willett Avenue between Abendroth Avenue and Marvin
Place, Adee Street, Marvin Place, Westchester Avenue, lower King Street to
the railroad bridge, Highland-Adee-Willett Avenue and Broadway lots from
December 21 through December 30, 2015.

Thank you for your consideration.

Sincerely,

<4**&?*zs7

Ken Iv^anning
President

KM:tr
Corres 2015
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

  Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

 Yes No Description Yes No 
Fiscal Impact ☒ ☐ Public Hearing Required ☐ ☒ 

Funding  Sewer Improvement BID # 2015-13   

Account #:  5.8120.400.2013.132 Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

BID #2015-13 2015 SANITARY SEWER LINING AND MANHOLE 
REHABILITATION PHASE 3 

Summary 
 

Background:  
The Village of Port Chester needs to replace/refurbish its sanitary sewer system in order to stay 
in compliance with the 2010 EPA order and the Village’s five year program. Out of the three 
bids received for this work, En-Tech was the lowest bidder. En-Tech has previously worked for 
the Village and is familiar with the work required. Dolph Rotfeld, recommends the contract for 
this work be awarded to En-Tech Corp. 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
Attachments 

BID Analysis Sheet 
Bid submission from En-Tech Corp. 
Dolph’s Letter of Recommendation  
Resolution 
 





VILLAGE OF PORT CHESTER 

BID ANALYSIS SHEET 

BID #2015-13 

BID FOR: 2015 SANITARY SEWER LINING AND MANHOLE REHABILITATION PHASE 3 
BID OPENING DATE: November 6, 2015 TIME 10:00 A.M. 

BID PUBLICATION DATE: October 23, 2015 

SPECIFICATIONS AVAILABLE: October 26, 2015 2:00 P.M. 
 

Please Print Name and Address 
BIDDER: Arold Construction Co., Inc. 

ADDRESS: 51 Powder Mill Bridge Road 

ADDRESS:  

CITY: Kingston STATE: NY ZIP CODE: 12401 

E-MAIL: jarold@arolcompanies.com 

PHONE #: (845) 336-8753 FAX #: (845) 336-8245 

AMOUNT: $1,434,500.00 
 

Please Print Name and Address 
BIDDER: Allstate Power Vac 

ADDRESS 928 East Hazelwood Avenue 

ADDRESS:  

CITY: Rahway STATE: NJ ZIP CODE: 07065 

E-MAIL: Tony.lopez@usecology.com 

PHONE #: 732-815-0220 FAX #: 732-388-4744 

AMOUNT: $1,189,460.00 
 
 
 

Please Print Name and Address 
BIDDER: En Tech Corp 

ADDRESS 91 Ruckman Road 

ADDRESS:  

CITY: Closter STATE: NJ ZIP CODE: 07624 

E-MAIL: ncamali@en-techcorp.com 

PHONE #: 201-784-1034 FAX #: 201-784-0855 

AMOUNT: $939,625.00 

mailto:jarold@arolcompanies.com
mailto:Tony.lopez@usecology.com
mailto:ncamali@en-techcorp.com


VILLAGE OF PORT CHESTER 

BID ANALYSIS SHEET 

 
 
The following were present at the opening of the bids (): 

Village Clerk:  David Thomas 
Deputy Village Clerk:  Vita Sileo 

Village Attorney  Anthony (Tony) Cerreto 
Department Head:   
Village Engineer:  Dolph Rotfeld 
Project Engineer:  Dan Peluso 

Other:   
Other:   
Other:   

 



AWARDING BID FOR 2015 SANITARY SEWER LINING AND MANHOLE 
REHABILITATION PHASE 3 BID# 2015-13 

 
 On motion of TRUSTEE    , seconded by TRUSTEE    , 

the following resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

 

 WHEREAS, the Village of Port Chester has advertised that it was seeking bids for 
demolition work for 2015 Sanitary Sewer Lining and Manhole Rehabilitation Phase 3 (Bid # 
2015-13); and 

 
WHEREAS, the Village received three bids for this work; and 

 
WHEREAS, En-Tech Corp has submitted the low bid of $939,625.00. 
 
WHEREAS, the Village Engineer, Dolph Rotfeld, recommends that this bid be accepted 

which is in compliance with the bid specifications. Now therefore, be it  
 

 RESOLVED, that the Board of Trustees hereby awards the contract for Bid # 2015-13 
2015 Sanitary Sewer Lining and Manhole Rehabilitation Phase 3 to En-Tech Corp., 304 
Harrington Avenue, Closter, New Jersey  07624, and be it further 
  
 RESOLVED, that the Village Manager is hereby authorized to enter into an agreement 
with the company; and be it further 
 

RESOLVED, that the funding for said work be appropriated from Sewer Improvement 
project 5.8120.400.2013.132 in the Capital Fund. 

 
 
 

Approved as to Form: 
 
________________________  
Anthony M. Cerreto, Village Attorney 
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VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

  Department:  Office of the Village Manager 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Resolution 
 
Sponsor’s Name: Christopher D. Steers, Village Manager 
 

 Yes No Description Yes No 
Fiscal Impact ☐ ☒ Public Hearing Required ☐ ☒ 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

 
ACCEPTANCE OF NEW MEMBERS TO VOLUNTEER FIRE COMPANIES 

Summary 
 

Background:  
 
Harry Howard Hook and Ladder, and Mellor Engine & Hose, both have elected new members to 
their volunteer fire companies.  

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
 

Attachments 
Resolution for Donigi Furano 
Resolution for Edwin Villa 
Resolution Arrion Mulligan  
 



 

 

 

ACCEPTANCE OF DONIGI FURANO AS A NEW MEMBER OF HARRY HOWARD 
HOOK & LADDER CO. NO. 1. 

 

 On motion of  TRUSTEE    , seconded by TRUSTEE  

 , the following resolution was adopted by the Board of Trustees of the Village of Port 

Chester, New York: 

 WHEREAS, on November 3, 2015, Harry Howard Hook & Ladder Co. No. 1, held an 
election for a new member; and 

WHEREAS,  Donigi Furano was elected to be a new member. Now, therefore, be it 

RESOLVED, that the Board of Trustees hereby accepts the election of Donigi Furano to 
Harry Howard Hook & Ladder Co. No. 1. 

 

  

Approved as to Form: 

______________________  
Anthony M. Cerreto, Village Attorney  



 

 

 

ACCEPTANCE OF EDWIN VILLA AS A NEW MEMBER OF MELLOR ENGINE & HOSE 
CO. NO 3 INC. 

 

 On motion of  TRUSTEE    , seconded by TRUSTEE  

 , the following resolution was adopted by the Board of Trustees of the Village of Port 

Chester, New York: 

 WHEREAS, on November 2, 2015, Mellor Engine & Hose Co. No 3, Inc. , held an 
election for a new member; and 

WHEREAS,  Edwin Villa was elected to be a new member. Now, therefore, be it 

RESOLVED, that the Board of Trustees hereby accepts the election of Edwin Villa to 
Mellor Engine & Hose Co. No 3, Inc. 

 

  

Approved as to Form: 

______________________  
Anthony M. Cerreto, Village Attorney  



 

 

 

ACCEPTANCE OF ARRION MULLIGAN AS A NEW MEMBER OF MELLOR ENGINE & 
HOSE CO. NO 3 INC. 

 

 On motion of  TRUSTEE    , seconded by TRUSTEE  

 , the following resolution was adopted by the Board of Trustees of the Village of Port 

Chester, New York: 

 WHEREAS, on November 2, 2015, Mellor Engine & Hose Co. No 3, Inc. , held an 
election for a new member; and 

WHEREAS,  Arrion Mulligan was elected to be a new member. Now, therefore, be it 

RESOLVED, that the Board of Trustees hereby accepts the election of Arrion Mulligan 
to Mellor Engine & Hose Co. No 3, Inc. 

 

  

Approved as to Form: 

______________________  
Anthony M. Cerreto, Village Attorney  



 
 
 
 

DISCUSSIONS 
 

  



 

VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

AM-V20140930 
 

AGENDA MEMO 
 

  Department:  Office of the Village Attorney 
 
BOT Meeting Date: 11/16/2015 
 
Item Type: Discussion Item 
 
Sponsor’s Name: Anthony (Tony) Cerreto, Village Attorney 
 

 Yes No Description Yes No 
Fiscal Impact ☐ ☒ Public Hearing Required ☐ ☒ 

Funding Source: BID #    

Account #: Strategic Plan Priority Area 

 Yes No N/A 

Agreement ☐ ☒ Manager Priorities 

Strategic Plan Related ☐ ☒ N/A 
 
 

Agenda Heading Title 
(Will appear on the Agenda as indicated below) 

 
LOCAL LAW AMENDNG THE CODE OF THE VILLAGE OF PORT CHESTER, 

CHAPTER 284, STREET NAMING 
 

Summary 
 

Background:  
 
At the direction of Trustee Terenzi staff has researched processes for honoring certain persons in 
the Village by co-naming streets. The process for such an honorary street co-naming is before 
you for your review and discussion.  

Proposed Action 
 

Select a Proposed Action 
 
 
 

Attachments 
Proposed Local Law, Street Co-Naming 



Be it enacted by the Board of Trustees of the Village of Port Chester, New York, as follows: 

 

A LOCAL LAW AMENDNG THE CODE OF THE VILLAGE OF PORT CHESTER, 
CHAPTER 284, STREET NAMING 

 

SECTION 1:Purpose and Intent. 

The purpose and intent of this local law is to provide a uniform process for the review and 
consideration of an honorary name for an existing Village street.  

SECTION 2:  The Code of the Village of Port Chester, Chapter 284, previous reserved, shall  
hereby read as follows: 

Section 284-1 Application 

A village street may be designated with an honorary name either by petition signed by least 70% 
of the number of owners of real property (as shown on the last tax roll) adjoining the street or 
portion of street proposed for such designation, or on the initiative of the Board of Trustees.  

Section 284-2 Guidelines for Designation 

The following shall be the guidelines for designation of a street for an honorary name: 

A. The person to be honored shall be deceased. 
B. The length of time the person resided in the Village of Port Chester 
C. The person’s tie or connection to the street to be named 
D. The historical significance of the person and his/her contributions and accomplishments 

at the local, state or national level.  
E. The person’s personal qualities and character  
F. Any other relevant factor that would demonstrate extraordinary and highly acclaimed 

involvement linked to the Village. 

Section 284-3. Designation 

Upon review of a particular matter, the Board of Trustees may, in its discretion, designate a 
street (or portion thereof) with an honorary name and on such conditions as deems appropriate. 
Such action shall be in the form of a resolution.   

SECTION 3: Severability 



If any provision of this local law is held to be invalid or unenforceable in whole or in part, such 
invalidity or unenforceability shall attach only to such provision or par thereof and the remaining 
part of such provision and all other provisions hereof shall continue in full force and effect. 

 SECTION 4: Effective Date 

This local law shall be effective immediately upon filing with the Secretary of State. 

 

 



 
 
 
 

CORRESPONDENCE 
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Dwayne Edwards 

5 Drisler Avenue 

White Plains, NY 10607 

November 4, 2015 

Mayor Dennis G. Pilla and the Board of Trustees 

Village of Port Chester, NY 

222 Grace Church 

Port Chester, NY 10573 

Dear Mayor Dennis G. Pilla and the Board of Trustees: 

It is with regret that I tender my resignation from the Village of Port Chester, NY board of directors, effective 

immediately. 

I am grateful for having had the opportunity to serve on the board of this fine organization for the past 8 

months, and I offer my best wishes for its continued success.  

Sincerely, 

Dwayne Edwards 

Member, Board of Ethics 
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Received

y'"age Clerk

Mellor Engine &

Hose Co. No 3, Inc.
P.O. BOX 575

PORT CHESTER, NEW YORK 10573

[VILLAGE
^TCHESTER

Gregg Gregory, President
Daniel Romanello, Vice President
John Colucci, Treasurer
Donna Gordiski, Secretary

Luis Marino, Captain
Leslie Murphy, i" Lieutenant
Scott Spraguc, 2nd Lieutenant
Frank Gordiski, Sergeant
Peter Mutz, ChiefDriver

November 3,2015

Village of Port Chester
Village Clerk
222 Grace Church St

Port Chester, New York 10573

To whom it may concern:

The members of Mellor Engine & Hose Company #3, Inc. have elected Mr.
Edwin Villa to active membership in our Company. This action
took place during our regular monthly meeting on November 2,2015.

Mr. Villa resides at 18 Prospect St., Port Chester, NY 10573. We
believe that Mr. Villa will be an asset to the Port Chester Fire
Department. Upon completion of the necessary physical exam requirements, Mr.
Villa will present a copy of this letter to your office.

We hope the Village Trustees approve Mr. Villa for membership in the
Port Chester Fire Department.

Sincerely,

Donna C. Gordiski

Secretary of Mellor E&H Co. #3
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Mellor Engine &

Hose Co. No 3, Inc.
P.O. BOX 575

PORT CHESTER, NEW YORK 10573

Received

NOV 57015

M«..A„Vi,'a9eCte'*
^^§OFP0RTCHESTER

Gregg Gregory, President
Daniel Romanello, Vice President
John Colucci, Treasurer
Donna Gordiski, Secretary

Luis Marino, Captain
Leslie Murphy, Ia Lieutenant
Scott Sprague, 2nd Lieutenant
Frank Gordiski, Sergeant
Peter Mutz, ChiefDriver

November 3,2015

Village of Port Chester
Village Clerk
222 Grace Church St

Port Chester, New York 10573

To whom it may concern:

The members of Mellor Engine & Hose Company #3, Inc. have elected Mr.
Arrion Mulligan to active membership in our Company. This action
took place during our regular monthly meeting on November 2,2015.

Mr. Mulligan resides at 383 Brinsmade Ave., Bronx, NY 10465. We
believe that Mr. Mulligan will be an asset to the Port Chester Fire
Department. Upon completion of the necessary physical exam requirements, Mr.
Mulligan will present a copy of this letter to your office.

We hope the Village Trustees approve Mr. Mulligan for membership in the
Port Chester Fire Department.

Sincerely,

Donna C. Gordiski

Secretary of Mellor E&H Co. #3
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November 4, 2015

Harry Howard Hook & Ladder Co. No. ii
PORT CHESTER, N.Y. 10573

Hon Mayor Dennis PiIla and
Members of the Village Board ofTrustees
Village of Port Chester
222 Grace Church Street

Port Chester, NY 10573
Attn: Mr. David Thomas - Village Clerk

Re: Election oi*New Member

Donigi (Gino) Furano

Dear Mayor Pilla & Members of the Board:

The purpose of this letter is to inform you that on November3, 2015, at the regularly scheduledmonthly
meeting of the Company, the members of Harry Howard Hook & Ladder Company #1 voted for the
acceptance of Mr. Donigi (Gino) Furano who resides at 126 Bowman Drive, Greenwich, CT 06831 to
active membership in our Company.

Secretary

cc: Donigi Furano
126 Bowman Drive

Greenwich, CT 06831

•AGANO

Received

NOV 6 2015

Village C/erk^^EOFPORTCHESTER
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CmoJ Bor/vc/vf/es

www.pcrbchamber.com

pcrbchamber@gmail.com

Tel 914-939-1900 Fax 914-437-7779

222 Grace Church Street

Suite 301 A

Port Chester, NY 10573

Ken Manning -
President

Chairman-BOD

Frank Madonia

Vice Chairman-BOD

PatSestito

Treasurer

Dan Colangelo

Chairman Emeritus

Michael Barrelli

Ex Officio Mem hers:
Christnpher Steers
Christopher Bradhury

Secretaries:

Toni Rovello

Donna Mead

Board of Directors:
Richard Abel

Michael Borrelli

Roman Ciosek

Dan Colangelo
George S. Latimer
Frank Madonia

Ken Manning
Scott Moore

Dennis G. PiIla

Martin Rogowsky
PatSestito

Jim Wright
Chris Sanchez

November 4, 2015

Mayor Dennis G. Pilla and
Board of Trustees

Village of Port Chester
222 Grace Church Street

Port Chester, NY 10573

Gentlemen:

VILUGE OF PORT CHESTER

MOV-9 2015

RECEIVED
m

On behalf of the Port Chester-Rye Brook-Rye Town of Chamber of
Commerce, I am making our annual request for the Village of Port Chester
to allow free street parking (with a two-hour limit) on North Main Street
between the railroad bridge and Westchester Avenue, South Main Street,
Abendroth Avenue, Willett Avenue between Abendroth Avenue and Marvin
Place, Adee Street, Marvin Place, Westchester Avenue, lower King Street to
the railroad bridge, Highland-Adee-Willett Avenue and Broadway lots from
December 21 through December 30, 2015.

Thank you for your consideration.

Sincerely,

<4**&?*zs7

Ken Iv^anning
President

KM:tr
Corres 2015



 
 
 

6 





































































































 
 
 

PUBLIC COMMENTS  
AND 

BOARD COMMENTS 
  



 
 
 
 

PROPOSED  
EXECUTIVE SESSION 

 
 
 
 
 


	Meeting, Monday, November 16, 2015
	VILLAGE JUSTICE COURTROOM
	350 North Main Street
	Port Chester, New York
	ACTION
	PROPOSED MOTION FOR EXECUTIVE SESSION
	ACTION
	ACTION
	ACTION
	PROPOSED MOTION FOR EXECUTIVE SESSION
	Village of Port Chester 5 31 15 Basic Financial Statements - DRAFT.pdf
	12
	13
	14
	15
	16
	17
	18
	Binder1.pdf
	19
	20
	21
	22
	23
	24
	25
	26
	27
	28
	29
	30
	31
	32
	33
	34
	35
	36
	37
	38
	39
	40

	Binder2.pdf
	41
	42
	43
	44
	45

	Binder1.pdf
	00
	0
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11

	Binder1.pdf
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16
	17
	18-25
	26
	27
	28
	29
	30
	31
	32
	33
	34
	36
	37
	39
	40
	41
	42
	43
	44
	45
	46
	47
	Binder2.pdf
	11
	12
	13
	14
	15
	16
	17


	Binder1.pdf
	2
	3
	4
	5
	6
	7
	8
	9
	10

	Binder2.pdf
	21
	22
	23
	24
	25
	26
	27

	Binder3.pdf
	29
	30
	31
	32
	33
	34
	35
	36
	37


	ADP6555.tmp
	Slide Number 1
	Village of Port Chester, NY
	Village of Port Chester, NY
	Drescher and Malecki LLP Auditor’s Responsibility
	Drescher and Malecki LLP Opinion
	Financial Statement Highlights
	Financial Statement Highlights
	Financial Statement Highlights
	Financial Statement Highlights
	Financial Statement Highlights
	Financial Statement Highlights
	Financial Statement Highlights
	Financial Statement Highlights
	Financial Statement Highlights
	Sewer Fund
	Slide Number 16




